77 «03444 


Official Statement 


r — = as dete pet OVERNMENT At 


City of Los Angeles 
Public Facilities Corporation 


$64,500000 
Leasehold Mortgage Bonds 
Issue of 1977 


Bids to be received on behalf of the Corporation by the City Clerk of the City of 
Los Angeles on or before 11 A.M., Tuesday, July 26, 1977, at the Office of the City Clerk, 
Room 395, City Hall, 200 North Spring Street, Los Angeles, California 


Digitized by the Internet Archive 
in 2024 with funding from 
State of California and California State Library 


https://archive.org/details/C 123308547 


CITY OF LOS ANGELES PUBLIC FACILITIES CORPORATION 
Ferdinand Mendenhall, President 
John A. Cinquemani, Member Allen K. Pollock, Treasurer 
John R. Glass, Secretary Frank Simpson III, Vice President 


Thomas Bradley, Mayor of the City of Los Angeles 


THE COUNCIL OF THE CITY OF LOS ANGELES 
John S. Gibson, Jr., President 


Ernani Bernardi John Ferraro, President Pro Tempore Arthur K. Snyder 
MTR Caide Gilbert W. Lindsay Peggy Stevenson 
Donald D. Lorenzen Joel Wachs 
ee ect tingham Louis R. Nowell Robert M. Wilkinson 
Robert Farrell Pat Russell Zev Yaroslavsky 


LOS ANGELES CITY OFFICIALS 

C. Erwin Piper, City Administrative Officer 
Burt Pines, City Attorney Charles Navarro, City Controller 
Rex E. Layton, City Clerk Robert Odell, City Treasurer 


PROFESSIONAL SERVICES 


O’Melveny & Myers, Los Angeles 
Bond Counsel 


L. W. Davidson & Associates, Los Angeles 
Architect 


Stone & Youngberg Municipal Financing Consultants, Inc., San Francisco and Los Angeles 
Financing Consultants 


Bank of America NT & SA, Los Angeles 
Trustee 


Bankers Trust Company, New York 


Harris Trust and Savings Bank, Chicago 
Paying Agents 


THE DATE OF THIS OFFICIAL STATEMENT IS JUNE 22, 1977 


CONTENTS 


NEVO CU CULO Nr rec Sass os, frais ott Giier oes 


The Corporation 


ICM ES ONGUS Bre Se a oot cae aS hat 


— 


ROPE ANI ZAGNONV Ee yc eye Si hanes @ Ae Gi 0s 3 2 
MCASCROUGESUDICASE (00. ws ne he eas 
Events of Default and Remedies .......... 
WS “USAGES: a ardisig kare Se cea ee ee eee 


PMUUMODICV RIOD WISSUANCO 4) 6 as kw toe a wee ee oe 
SEVIS Or LDVSTTG NS ae et en re oa ee 
Deccmpuonor the Bonds .....0....2662 6. 
Minimum Term Bond Payments .......... 
IRCGeMIPHOM, ETOVISIONS’ 5. ccc eee cease 
Registration 
ecm DIMOMe 2 a 50)5 od ans ne he ie Owe 
Marae CMU StALUS i 6 6.2 eke es oa me 
Eligibility for National Banks ............ 
Sale of Bonds in States Other than California 
UMPCS EEOIMISSUG c0 fiens-2 2 seks ee he ae 
Security 
WaxeledtevL UMtATLONS. <3 os. ce ees es aes es 
Greavon or special Funds’ =) .2.. 5.4 ..%-.- 
Disposition, of Bond Proceeds ©. .....4... 
Deposit and Application of Revenues ..... 
PAEOMMOL AUS ONGS™ et aeeiac aie smc weet wea 608 


OO WAAIATAAN AIA AY NAAANANN BBWN WN 


RISUIAMG ee ELOVISIONS aytv i h Cates be 10 
ANGIE! (COMES 52 on500n00ue05008 10 
Events of Default and Remedies ......... {li 
Supplementals INdentures. Bon. ae ss sa og 11 
AETCLEMRUSUK ANC Cars Arh ie octecttyee ce oad cok scl paearaes 1, 
CL OSIMe RE APC Say tats ay iene ates Sian Pee 12 
Estimated Annual Bond Service ............ 13 
RNG PLOveCe Peer ew he as ceils wee 8 15 
ELISUOL Vane ens AeA Soa ee eee Ac Ate siya ee iS 
Contractor s'ObligationS:. vee. -58 a0) sh 5 9 16 
Estimareds broject; COstS oma ve saunas 16 
Rinancials Datay wre a tel Sw eee a8 7 
ASSESSED NOU ULONS etwe naar nikal eta a owe 17 
CAXSIVa TSG a marae et eran Sharan aml mune, Vere Cis 2 Vy 


Wax, Bevieseand: Collections 25 1.6 osu 
Ue Es Aha COS eee estan eee ete oe he eee 
Revenvics ands xpenGitures . 2.4 45. 6 ce 
Bonded Indebtedness! ce. = none os ene sik 
Fire;and Police Pension Systems)....4... 2) 
City Employees’ Retirement System ....... 


erie ae et ade ee bclee S are a 
Municipal Government) bo. .22.306-4 02. 
Employer-Employee Relations .......... . 
Population 
Housing Charactetistics 40.3. 6.96 «1b oe 
TMCOMIOR paces elias a oe cas gee es ores re 
Commerce 
EOSeAMPeleSuviall). <tr e mee th wtokes seer 
BmploymMentaree pe ein ieee eine whee os 
Industry 
Hinoncia be nstitutonsese aide eee eee 
Tourism 
Conventions Uusilesss .on. syn te ees case oe 
Construction Activity :22..@ vee aces aos ak 
PP EAUSHOLIAUOM MnP tc thbs cue tne hrs mare an 
EGucatioi cae ce rag me is waa a ante gn era 
IRCCLEAUOMANG PAT KGse Sens ees che cd Syne 


Los ‘Angeles ‘County. 23.5. 3h G5 Gees ies cao 
CountyaGevermMenta, ci. sets ace 
Gommerceana Industry 7.2 s).ae es ae 


TABLES 
Table 1. Estimated Annual Bond Service ... 
Table 2. Estimated Project Costs and Source 
Ole PUNO See ex ke arte ince or anGr aa 
Table 3.) Revenues and Expenditures 72.5... 
Table 4. Comparative Statement of Revenue 
DVM SOURCE Mir tus ia teckpas ca, Aare ie 
Table 5. Comparative Statement of Budget 
RP DLOPIAUONS» mutes Sadism yore trey 
Table 6. Statement of Direct and Estimated 


Overlapping Bonded Debt ....... 


Cover: Architect’s rendering of the south profile of the Plaza Technical Center. 


A westerly view overlooking downtown Los Angeles. The site of the Plaza Technical Center (outlined in white) is seen at the bottom of the photograph, east 
of Union Station and north of the Santa Ana Freeway. Adjacent to the Santa Ana Freeway in the center of the photograph is the Los Angeles Civic Center 
Complex containing various city, county, state and federal buildings. Further to the west is the central business district of the City of Los Angeles. 


INTRODUCTION 


The City of Los Angeles Public Facilities Cor- 
poration was incorporated under the laws of the 
State of California as a non-profit corporation for the 
purpose of financing the construction of a three- 
story, 1,284,000 square foot, technical support facil- 
ity for the City of Los Angeles, to be known as the 
“Plaza Technical Center.” 

This facility will provide for the needs of some 22 
city departments and bureaus, including shops, ware- 
houses, printing services, garages, equipment repair 
and other similar services. These functions and re- 
lated personnel are currently housed in various build- 
ings in several areas of downtown Los Angeles which 
are either inefficient and/or do not meet present day 
health or safety standards. It is estimated that, when 
in operation, approximately 900 permanent em- 
ployees will be located in the Center and substantial 
amounts of operating expense will be saved as a 
result of the consolidations to a central location. 

The Bonds being issued by the Corporation at this 
time should provide the necessary funds for all of the 
costs related to the Plaza Technical Center (the 
Facilities ). 

The Facilities will be subleased to the City of 
Los Angeles by the Corporation, and the revenues 
derived from the lease payments will provide the 
funds for the principal and interest payments on the 
Corporation’s bonds. The Bonds will be secured by 
a Lease and Sublease with the City (and in the 
leasehold estate created thereby), under which the 
City agrees to sublease the Facilities for a period of 
time (through August 8, 2007), which is beyond the 
final maturity date of the Bonds. The Sublease will 
provide for annual lease payments by the City which 
will be sufficient to provide funds for the annual 
principal and interest payments of the Bonds (base 
rent). In addition, the Sublease will provide that the 
City shall also pay, as a part of the sublease pay- 
ments, all costs of the operation of the Corporation, 
including whatever taxes or assessments may be 
levied upon it (additional rent). So long as the 
Facilities are available for use and occupancy by 
the City the obligation to meet the rental payments 
is an annual charge against the general fund of the 


City, for which the City agrees to make annual 
appropriations in its budget. 

To insure prompt payment of the Bonds, the fol- 
lowing additional measures have been taken: 

1. A bond reserve fund equal to one-half the 
maximum annual bond service will be established 
initially from bond proceeds, such fund to be main- 
tained over the life of the Bonds and to be replen- 
ished from the revenue fund if drawn upon. In 
addition, all interest earnings during the construction 
period, estimated to equal one year’s bond service, 
will be held in the Reserve Fund for and until project 
completion. 

2. The Corporation received firm construction 
bids for the project on May 18, 1977, and it is antici- 
pated that the construction contract will be awarded 
on or after July 26, 1977, when bond bids have been 
received. The contract documents provide for com- 
pletion of construction within thirty months from 
the date of award. If construction is not com- 
pleted within that time, the contractor will be subject 
to liquidated damages at the rate of $10,000 per 
day. A 100 percent performance bond and a 100 
percent labor and materialmen’s bond are to be 
posted by the contractor to assure completion. 

3. Various types of insurance, including earth- 
quake, extended coverage, public liability and busi- 
ness interruption (in an amount equal to two years’ 
rental) are to be provided. 

4. A policy of title insurance, insuring the valid- 
ity of the Lease and Sublease between the Corpora- 
tion and the City will also be provided prior to bond 
delivery. 

The exact amount of the annual lease payments 
(base rent) will be determined after the award of 
the Bonds to the successful bidder. At that time, the 
final Lease and Sublease will be executed by the City 
and the Corporation and the construction contract 
will be awarded. Construction will begin as soon as 
possible and it is anticipated that the Facilities will 
be completed by March 1, 1980. 

The City of Los Angeles was incorporated in 1850 
and is currently the largest city in California and the 
third largest in the nation. The City has an estimated 
population of 2,746,135 and a 1976/77 assessed 
value of $11,169,358,117. Preliminary estimates of 
the 1977/78 tax roll indicate an assessed value of 
over $11,835,000,000. Los Angeles has an area of 
over 460 square miles and a highly diversified econ- 
omy. The Port of Los Angeles is one of the world’s 
largest seaports and Los Angeles International Air- 
port ranks among the world’s largest airports. 


THE CORPORATION 


Organization 


The City of Los Angeles Public Facilities Cor- 
poration (“the Corporation”) was incorporated 
under the laws of the State of California as a 
non-profit corporation and its Articles of Incorpo- 
ration were filed on January 14, 1976. The Cor- 
poration was formed for the primary purpose of 
financing a technical and support facilities building 
(‘the Facilities’) for use by the City of Los 
Angeles. The Corporation will lease the building 
site from the City, provide financing for construc- 
tion of the proposed improvements and, upon com- 
pletion, sublease the site and the Facilities to the City. 


The Corporation functions as an independent or- 
ganization and its policies are determined by a five- 
member Board of Directors. A brief description of 
each member is as follows: 


President: Ferdinand Mendenhall is the Vice- 
President and Editor of the Valley News. He is 
a long-time resident of Los Angeles County and 
is a past President of the California Newspaper 
Publishers Association, a director of the Los An- 
geles Chamber of Commerce and the Valley Fed- 
eral Savings and Loan Association. Mr. Menden- 
hall also is a member of the Board of Counselors 
of the Graduate School of Business Administra- 
tion, University of Southern California and the Los 
Angeles Convention and Exhibition Center Au- 
thority Commission. 


Member: John A. Cinquemani, presently re- 
tired, was the Executive Secretary and a Staff 
Representative of the Los Angeles Building and 
Construction Trades Council for over 20 years. 
He has been a member of a number of boards 
and committees involving community, governmen- 
tal, education, cultural and labor affairs. Mr. Cin- 
quemani is currently a commission member of the 
Los Angeles Convention and Exhibition Authority 
and the Los Angeles County Health Facilities 
Authority. 


Member: John R. Glass is a real estate broker, 
specializing in commercial and industrial real es- 
tate. He is an active member of the Los Angeles 
Realty Board and Society of Industrial Realtors. 
Mr. Glass also serves as a commission member of 
the Los Angeles Convention and Exhibition Center 
Authority. 


Member: Allen K. Pollock, presently retired, 
was the manager of the Los Angeles Convention 
Bureau for over 22 years. He has resided in Los 
Angeles for over 50 years. Mr. Pollock also serves 
as a commission member of the Los Angeles 
Convention and Exhibit Center Authority. 


Member: Frank Simpson III is a practicing at- 
torney and a native of Los Angeles. He has been 
active as a committee member for both the State 
Bar of California and the American Bar Associa- 
tion. Mr. Simpson served as a commission mem- 
ber of the Los Angeles Convention and Exhibit 
Center Authority. 


Directors serve without compensation and hold 
office until their respective successors are elected. The 
Council of the City of Los Angeles has the power to 
approve or disapprove the election of any director 
of the Corporation. Officers of the City of Los An- 
geles or their designees have the right to attend the 
meetings of the Corporation and make recommenda- 
tions thereto. 


The Articles of Incorporation provide, among 
other things, that the Corporation shall have the fol- 
lowing powers: 

1. To incur indebtedness and in connection there- 
with to issue bonds, debentures, notes or other evi- 
dences of indebtedness; 

2. To lease any real property owned by the City 
of Los Angeles to construct or provide for the con- 
struction of municipal buildings and facilities there- 
on, and to sublease such real property as improved 
to the City of Los Angeles. 


3. To assign, transfer, mortgage, convey in trust, 
pledge and hypothecate the leasehold estate created 
by any such sublease and the rentals payable to this 
Corporation under any such lease as security for 
any such bonds, debentures, notes or other evidences 
of indebtedness; 


4. To construct buildings and facilities or to con- 
tract with others for the construction of all or por- 
tions thereof; and 


5. To exercise any and all rights and powers 
which a corporation organized under the General 


Non-Profit Corporation Law of the State of Califor- 
nia may now or hereafter exercise. 


Lease and Sublease 

The City of Los Angeles Public Facilities Corpora- 
tion Lease and Sublease has been approved as to 
form by both the Corporation and the City and will 
be executed on behalf of each after bond bids have 
been received but before the Bonds are delivered. 


The ground lease section of the document provides 
that the site for the proposed Plaza Technical Cen- 
ter which is owned by the City, will be leased to the 
Corporation for a period of time commencing on the 
date of execution and ending one week after the end 
of the term of the sublease of the improved site to 
the City. 

The Corporation will award the contract for con- 
struction of the improvements on the basis of base 
construction bids received May 18, 1977. Construc- 
tion will proceed when the Bonds have been de- 
livered. 


The term of the Lease and Sublease will com- 
mence upon completion of construction and the 
availability of occupancy of the Project by the City. 
Based upon construction bids received on May 18, 
1977, completion is expected to occur by March 1, 
1980. Under the terms of the Lease and Sublease 
the City is obligated to pay a pro rated rent for the 
use of the Facility during the remainder of the fiscal 
year ending June 30, 1980. 


Once the obligation to pay rent has commenced 
the terms of the Lease and Sublease require the City 
to pay to the Trustee on or before July 15 of each 
year a base rental payment sufficient to pay the semi- 
annual bond interest due on February | and August 
| and the principal or mandatory sinking fund pay- 
ments due on August | of the subsequent calendar 
year. 


The City is required to pay additional rent above 
the annual base rental payments for additional ex- 
penses including: (1) all taxes and assessments, if 
any, (2) insurance premiums, and (3) all admin- 
istrative costs of the Corporation pertaining to the 
Facilities. 

The City is obligated to occupy the Facilities and 
is entirely responsible for payment of all costs of 
maintaining and operating the Facilities. During the 
term of the Sublease, the City has the right to make 
additions or improvements to the Facilities with the 
written consent of the Corporation. 


The Lease and Sublease provides for the mainte- 
nance of such insurance as may be required by the 
City or by the Indenture (see the caption “Insurance 
Provisions”). In the event of destruction or condem- 
nation of all or a part of the Facilities, the Corpora- 
tion may use the insurance or condemnation proceeds 
to replace the Facilities or to redeem the Bonds. The 
latter option is available only with the City’s consent 
if the proceeds are sufficient to replace the Facilities. 
During the period of reconstruction, proceeds of 
rental interruption insurance will be applied to the 
payment of bond interest and principal for a maxi- 
mum of two years. The proceeds of any award in 
the event of condemnation, unless such condemna- 
tion will not impair the use of the Facilities, will be 
used to redeem the Bonds (see the caption “Re- 
demption Provisions”). Any surplus remaining after 
redemption of the Bonds or reconstruction of the 
Facilities will be transferred to the City. 


Events of Default and Remedies 


The Lease and Sublease declares each of the fol- 
lowing events to be an Event of Default: (1) failure 
by the City to pay any rental payable under the 
Lease and Sublease within 15 days from the date 
such rental is payable; (2) failure of the City to 
observe or perform any covenant or condition of the 
Lease and Sublease for a period of 25 days after 
written notice thereof from the Corporation to the 
City; (3) abandonment or vacation by the City of 
the Project; and/or (4) assignment by the City of 
its interest in the Lease and Sublease without the 
written consent of the Corporation. 


If the City should, after notice, fail to remedy any 
default within 30 days of such notice, the Corpora- 
tion may then, at its option (i) terminate the Sub- 
lease without terminating the Ground Lease and 


reenter the premises and eject all parties in posses- 
sion therefrom; and (ii) reenter the premises and 
eject all parties therefrom and without terminating 
the Sublease relet the premises as agent for the ac- 
count of the City. 

Should the City default and fail to remedy any 
default, the Corporation has the right to terminate 
the Sublease and reenter the premises or, without 
terminating the Sublease, reenter and relet the prem- 
ises as the agent of and for the account of the City. 
Upon payment or provision for payment of the 
Bonds, title to the Plaza Technical Center will vest 
in the City. 


The foregoing provisions may be limited by bank- 
ruptcy, insolvency or other laws affecting the en- 
forcement of creditors’ rights. 


Under existing California law, the Corporation, in 
the event of default by the City, would have no right 
to accelerate the lease payments. 


A copy of the Lease and Sublease is included with 
the Basic Legal Documents accompanying this Offi- 
cial Statement. 


The Trustee 


The Bank of America N.T. & S.A. has been ap- 
pointed Trustee pursuant to an Indenture of Mort- 
gage and Deed of Trust. The Trustee will receive all 
of the bond proceeds and will disburse bond moneys 
in conformity with the Indenture. In addition to hold- 
ing and administering the various funds of the Cor- 
poration, the Trustee will invest the funds held in 
trust and will be the recipient of all revenues of the 
Corporation. The Trustee will also act as paying 
agent of the Corporation, paying bond principal and 
interest. The Trustee will act as bond registrar and 
will authenticate all registered bonds. 


THE BONDS 


Authority for Issuance 


The $64,500,000 City of Los Angeles Public Fa- 
cilities Corporation Leasehold Mortgage Bonds, Issue 
of 1977 (the Bonds), are to be issued in accordance 
with the terms of an Indenture of Mortgage and Deed 
of Trust (the Indenture), dated as of August 1, 
1977, from the Corporation to the Bank of America 
Nel, &S.A., as Trustee. 


The Bonds are to be secured by a Lease and Sub- 
lease between the City of Los Angeles and the Cor- 
poration (and a lien upon the leasehold estate created 
thereby), in which the City agrees to occupy and 
maintain the Facilities, while making annual rental 
payments to the Corporation in amounts sufficient 
to pay bond principal and interest and other neces- 
sary costs of operation of the Corporation in con- 
nection with the Facilities. The exact amount of the 
base rental payments will be established subsequent 
to the determination of the net interest rate the 
Bonds will bear. 


The City of Los Angeles Public Facilities Corpora- 
tion Leasehold Mortgage Bonds, Issue of 1977, de- 
scribed in this Official Statement, are being issued to 
finance all authorized costs connected with the con- 
struction of the proposed Plaza Technical Center. 


A copy of the Indenture is included with the Basic 
Legal Documents which accompany this Official 
Statement. 


Sale of Bonds 


Sealed bids for the Bonds will be received by the 
City Clerk of the City of Los Angeles on behalf of 
the Board of Directors of the Corporation at 11:00 
A.M., Tuesday, July 26, 1977, at the Office of the 
City Clerk, Room 395, City Hall, 200 North Spring 
Street, Los Angeles, California, and the Bonds will 
be awarded to the best bidder at a meeting of the 
Board of Directors later the same day. Details of 
the terms of sale are included in the Official Notice 
Inviting Bids adopted by the Board of Directors on 


June 22, 1977, a copy of which (together with the 
Bid Form) accompanies this Official Statement. 

Upon determination of the best bid, the City, the 
Corporation and the Trustee will execute the Lease 
and Sublease and the Corporation and Trustee will 
execute the Indenture. 


Description of the Bonds 


The $64,500,000 principal amount of City of Los 
Angeles Public Facilities Corporation Leasehold 
Mortgage Bonds, Issue of 1977, will be dated Au- 
gust 1; 1977, and will be initially issued as coupon 
bonds in the denomination of $5,000 each, num- 
bered in a manner to be determined by the Trustee, 
exchangeable for fully registered bonds without cou- 
pons in denominations of $5,000, or any multiple 
thereof. Bonds mature on August 1, in the following 
years and in the amounts indicated. 


SCHEDULE OF MATURITIES 


Principal Principal 
Year Amount Year Amount 
19S Tayo 9302000 1990 . $ 1,650,000 
OSs 1,000,000 IDO. 1,760,000 
LOSS 1,060,000 L992 1,870,000 
1984 . 1,130,000 1993). 2,000,000 
LOSSae 1,210,000 1994 . 2,130,000 
1986 . 1,290,000 L995 2,260,000 
1987 . 1,370,000 1996 . 2,410,000 
1988 . 1,460,000 LISTS 2,570,000 
[95 oee 1,550,000 2007 36,850,000 


The $36,850,000 of Bonds maturing in 2007 are 
Term Bonds, and minimum term bond payments are 
required in order to assure their redemption and 
payment before and at maturity. 

Interest is payable semiannually on February 1 and 
August | of each year. Both principal and interest 
on coupon bonds are payable at the Corporate 
Agency Division of the Bank of America N.T. & 
S.A., Los Angeles, California, or at paying agents 
for the Corporation in Chicago, Illinois or New York, 
New York. Principal and interest on fully registered 
bonds are payable only at the offices of the Trustee 
in Los Angeles, California. 


Minimum Term Bond Payments 


In order to provide for the payment of the 
$36,850,000 Term Bonds maturing August 1, 2007, 
the Indenture provides that beginning on January 


15, 1998, and each January 15 thereafter, reve- 
nues will be transferred to the Sinking Fund in 
amounts sufficient to call and redeem the following 
principal amount of Term Bonds on August 1 of 
each year as follow without premium. 


MINIMUM TERM BOND PAYMENTS 


August 1 Minimum August 1 Minimum 
Year Amount Year Amount 
OO Seep 2.730.000 2003 .. $3,740,000 
1999°=. 2,910,000 2004 .. 3,980,000 
KYO. 3,100,000 AVOS) 56 4,240,000 
2001 .. 3,300,000 2006; .- 4,520,000 
2002. 3,510,000 PAX as 4,820,000 


Redemption Provisions 


In the event of loss of, or substantial damage to, 
or condemnation of the Facilities which render them 
unusable, all or any part of the Bonds may be re- 
deemed at any time by the payment of the principal 
and accrued interest. 

Serial Bonds maturing on or prior to August 1, 
1987 are not subject to call and redemption prior 
to their fixed maturity date except as provided above. 
Serial Bonds maturing on or after August 1, 1988 to 
and including August 1, 1997, a principal amount of 
$19,660,000, are subject to call and redemption at 
the option of the Corporation as a whole or in part 
on August 1, 1987, or on any interest payment date 
thereafter, upon payment of a redemption price 
equal to the principal amount thereof together with 
accrued interest thereon, plus a premium equal to 
one-fourth of one percent of the principal amount 
thereof for each 12 months period or fraction 
thereof from the redemption date to the maturity 
date of the Bonds, but in no event shall the premium 
exceed two and one-half percent. No Serial Bonds 
can be called for redemption until all of the Term 
Bonds have been redeemed or called for redemption. 


The $36,850,000 principal amount of Term Bonds 
maturing August 1, 2007, are subject to call 
and redemption at the option of the Board, as 
a whole or in part, by lot, on any interest payment 
date beginning August 1, 1987 at a redemption 
price equal to the principal amount and accrued 
interest to the redemption date, plus a premium 
based on the date of redemption as set forth as 
follows and beginning August 1, 1998 in part, by 
lot (without premium), as a result of mandatory 
redemption. 


REDEMPTION DATES AND PREMIUMS 


On or After And Prior to 
August 1 August 1 Premium 

1987 1998 3 
1998 1999 1% 
1999 2000 1% 
2000 2001 1 

2001 2002 WY 
2002 2003 Zi 
2003 Maturity 0) 


Notice of redemption is to be published in a daily 
newspaper of general circulation or daily financial 
journal, published in the City of Los Angeles, Cali- 
fornia, and in The City of New York, New York, not 
less than 30 days prior to the redemption date. The 
Trustee is required to give written notice to the own- 
ers of any registered bonds and to the original pur- 
chasers of the Bonds. 


Plaza Technical Center Fund 


Prospective bondholders are advised that at the 
time the City finalized its plans to proceed with 
the Plaza Technical Center Project, the City’s 
Administrative Officer recommended, and the City 
Council, by action on November 25, 1975, provided 
for a special fund known as the Public Facilities 
Trust Fund. 

While it is presently the intent of the City that 
the Fund will be utilized in the following described 
manner, there is no mandatory requirement or as- 
surance that this will occur. Jn fact, moneys con- 
tained in the Fund may actually be utilized, in whole 
or in part, for any City purposes. 

A total of $5.2 million was appropriated to the 
Fund in 1976/77 and an additional $5.2 million is 
included in the 1977/78 budget of the City. In all, 
it is intended that a total of $20,800,000 will be 
placed in the Fund prior to the time of the com- 
mencement of the City’s rent liability under the 
Lease and Sublease which is expected to occur on 
July 15, 1980. 

The Fund is to be continuously invested and at 
the earliest call date of the Bonds (August 1, 1987) 
it is the present intention of the City that the Fund 
will be utilized to effect by call, the redemption of 
as many of the Bonds as the balances therein will 
permit. After August 1, 1987, the Trustee will con- 
tinue to call or purchase the Bonds from the Bond 
Redemption Fund from transfers from the Revenue 


Fund which amounts will be the difference between 
the bond service on the then outstanding Bonds and 
the estimated base rent of $5,130,750 per year. 
Based upon continued deposits to the Fund in 
1978/79 and 1979/80 of $5,200,000 annually and 
an investment return estimated at five percent per 
annum, it is estimated that the Fund, on August 1, 
1987, will total $32,870,000, permitting the call 
of approximately $31,895,000 of Bonds, including 
premiums. In all, it is estimated that all of the 
Bonds would be retired either by regular maturity 
or by call on February 1, 1993. 


Registration 


The Bonds are to be issued initially as coupon 
bonds, exchangeable for fully registered bonds, as 
set forth in the Indenture. 


Legal Opinion 

The approving opinion of O’Melveny & Myers 
attesting to the validity of the Bonds will be sup- 
plied free of charge to the original purchaser of 
the Bonds. A copy of the legal opinion will be 
printed on each Bond without charge to the pur- 
chaser. (See the caption “Closing Papers”’). 


The statements of law and legal conclusions set 
forth in this Official Statement under the heading 
“The Bonds” (other than the subcaption “Tax Rate 
Limitations.” ) and “The Corporation” have been re- 
viewed by bond counsel. Bond counsel’s employ- 
ment is limited to a review of the legal procedures 
required for the authorization of the Bonds and to 
rendering an opinion as to the validity of the Bonds 
and the exemption of interest on the Bonds from 
income taxation. The opinion of bond counsel will 
not consider or extend to any documents which bond 
counsel did not prepare or review or to any agree- 
ments, representations, offering circulars or other 
material of any kind concerning the Bonds not men- 
tioned in this paragraph. 


Tax Exempt Status 


The Corporation has obtained a tax ruling from 
the Internal Revenue Service that provides that in- 
terest on the Bonds is exempt from income taxes 
of the United States of America under present Fed- 
eral income tax laws. 


Such interest is also exempt from personal in- 
come taxes of the State of California under present 
state income tax laws. 


Eligibility for National Banks 


A request has been made to the Comptroller of 
the Currency for a ruling that the Bonds of the Cor- 
poration are eligible for purchase, dealing in, under- 
writing and unlimited holding by national banks. The 
ruling is expected prior to the date of sale of the 
Bonds. 


Sale of Bonds in States 
Other than California 


A Blue Sky Survey, is included with the docu- 
ments accompanying this Official Statement, and 
indicates the states in which the Corporation has 
or will make filings to qualify the Bonds for offer 
or sale. 


Purpose of Issue 


Proceeds received from the sale of the City of Los 
Angeles Public Facilities Corporation Leasehold 
Mortgage Bonds, Issue of 1977 will be used for the 
construction and financing of a technical and support 
facilities building to serve the City of Los Angeles, 
as described in this Official Statement in the section 
entitled “The Project”. 


Security 


Bond principal and interest coming due each year 
are payable from annual base rental payments by 
the City of Los Angeles for use of the Facilities. 
Under the terms of the Lease and Sublease the City 
agrees to pay for the account of the Corporation 
an annual fixed base rental to the Trustee, in an 
amount determined to be sufficient to pay bond 
principal and interest, plus additional rental in an 
amount sufficient to meet other necessary expenses 
of the Corporation. The City has agreed to make 
appropriations in its annual budget for the amount 
of the base rental and a reasonable estimate of 
additional rental. The City expects to meet its rental 
payments from various general fund revenues. 


Tax Rate Limitations 


Under legislation enacted by the California Legis- 
lature, which became effective January 1, 1973, the 
maximum tax rate which may be levied by cities, 
except for voter-approved increases and for taxes to 
meet debt service and certain other obligations (such 
as employee retirement), is limited to the tax rate 
for the 1972/73 fiscal year. This tax rate was $1.275 
per $100 assessed valuation. The City’s tax rate per 


$100 assessed valuation for purposes other than debt 
service for the 1976/77 fiscal year is $2.6458. 


The City is presently obligated to pay $2,774,000 
annually to the Parking Authority of the City of 
Los Angeles for use of the Los Angeles Mall. 
This rent obligation is equivalent to a 2.48¢ tax 
rate on the City’s 1976/77 assessed valuation of 
$11,169,358,117, exclusive of revenues derived from 
the Mall. 


The City is also obligated to pay $2,393,405 an- 
nually to the Los Angeles Convention and Exhibi- 
tion Center Authority for use of the Los Angeles 
Convention Center. This rent obligation is equiv- 
alent to a 2.14¢ tax rate on the City’s 1976/77 
assessed valuation, exclusive of revenues derived 
from the operation of the Convention Center. 


The full annual rent obligation for the Bonds, 
which will be due July 15, 1980, is estimated at 
$5,130,750: 


Other sources of revenue are available to the City 
in the form of continual increases in sales taxes and 
franchise taxes. Additionally annual rental payments 
could be met from reducing or reallocating other 
expenditures financed from the City’s general fund. 


The Bonds are not a debt, liability or obligation 
of the City of Los Angeles. The obligation of the 
City to pay each year’s rental during the term of the 
Lease and Sublease may be limited by bankruptcy, 
insolvency and other laws affecting the enforcement 
of creditors’ rights. Under present bankruptcy laws, 
the obligation of the City to pay rent can be dis- 
avowed with a one year rent payment due as dam- 
ages. The rentals payable by the City will constitute 
the primary source of funds to the Corporation for 
payment of the Bonds. Such annual rentals will be 
payable only from revenues of the City legally avail- 
able in the fiscal year in which such rent falls due, 
which, at present, comprise the General Fund. 


Pursuant to existing legislation (the Property Tax 
Relief Act of 1972, Chapter 1406, Statutes 1972 and 
Chapter 358, Statutes 1973), the City of Los An- 
geles may not impose a tax rate in excess of $1.2750 
per $100 of assessed valuation without a vote of the 
electorate, subject to the following adjustment: 


(1) The maximum property tax may be ad- 
justed for annual percentage change in popula- 
tion plus percentage change in the cost of living 
as compared with the percentage change in the 
assessment roll as provided pursuant to Section 
2266 of the Revenue and Taxation Code. 


(2) Additional property tax rates or tax over- 
rides may be imposed for the following purposes 
pursuant to Section 2270 and 2271 of the Rev- 
enue and Taxation Code: 

(a) All interest and redemption on general 
obligation bonds. 

(b) Retirement and pension benefits pro- 
vided pursuant to laws approved by the voters. 

(c) Payments or contributions which are 
required to be made to a special fund by chai- 
ter provision, 

(d) Costs mandated by the Federal Gov- 
ernment or costs mandated by courts which are 
not funded by Federal or State governments. 

During this current fiscal year, 1976/77, the tax 
rate for the City as adjusted for comparative pur- 
poses is $1.1958 per $100 of assessed valuation. 
The legal maximum in compliance with the above 
legislation was determined by the City Controller’s 
office to be $1.4126 per $100 of assessed valuation, 
indicating a margin of $.2168 per $100 of assessed 
valuation which would have yielded approximately 
$21.2 million in taxes this year. 


Creation of Special Funds 


The Indenture provides for the establishment of 
special trust funds, all to be held and administered 
by the Trustee. These funds, together with their 
sources and uses are listed on the following page. 
Moneys held in the various funds may be invested 
by the Trustee under the provisions of Sections 501 
and 703 of the Indenture, subject, however, to the 
arbitrage limitations provided in Covenant 22 of the 
Indenture.‘ 


Disposition of Bond Proceeds 


The Indenture provides that the proceeds from 
the sale of the Bonds shall be deposited with the 
Trustee. The Trustee will then make the following 
allocations: 

1. To the Administrative Expense Account, the 
sum of $25,000. 

2. To the Reserve Fund an amount equal to one- 
half the maximum annual debt service. 

3. To the Interest During Construction Account, 
an amount, equal to the first 36 months’ interest on 
the Bonds, including accrued interest and premium, if 
any. 

4. To the Construction Fund all remaining pro- 
ceeds of the bond issue. 


Funds Source 


Use 


Reserve Hund (Section 606) .......... 


Bond Proceeds and 


Bond principal and interest 


Rental Revenue Fund 


Construction Fund (Section 501) ..... 


Interest During Construction Account 
(Saction SOM sees ree ore ee 


Rental Revenue Fund (Section 601) ... 


Debt Service Fund (Section 603) ..... 
Fund 


Administrative Expense Account 
(Section OD) ares cine ae ts he ts 
Fund 


Bond Redemption Fund (Section 604) .. 
Fund 


Bond Proceeds 


Bond Proceeds 


City Rent Payments 


Transfers from Rental Revenue 


Transfers from Rental Revenue 


Transfers from Rental Revenue 


Cost of project 


First thirty-six months’ 
interest on bonds 


Required transfers to various funds, 
and/or other specified purposes 

Bond principal and interest and Sink- 
ing Account payments 


Corporation operating expenses 


Call and redemption of bonds, 
changes, alterations or additions 
to the project, or reimbursement 
of any base rent or additional 
rent previously paid by the City 


Deposit and Application of Revenues 


All revenues of the Corporation pertaining to the 
Facilities, as defined in the Indenture, are pledged to 
the punctual payment of the bonds and the interest 
thereon. All such revenues will be immediately de- 
posited with the Trustee, who shall credit the mon- 
eys to the Rental Revenue Fund. All moneys in the 
Rental Revenue Fund are to be set aside and depos- 
ited in the following order of priority and are to be 
withdrawn from the special funds only for the pur- 
poses set forth. 

1. Debt Service Fund—On January 15 of each 
year, commencing on January 15, 1981, the Trustee 
shall transfer to the Debt Service Fund an amount 
sufficient, together with any balance then on hand, 
to pay the principal and interest becoming due on 
the Bonds in the next succeeding 12 months. Begin- 
ning January 15, 1998 the Trustee shall make the 
required transfers to the Sinking Account within the 
Debt Service Fund to retire the Term Bonds in ac- 
cordance with the Indenture. 

2. Administrative Expense Account—On Jan- 
uary 15, of each year, commencing on January 15, 
1981, the Trustee shall transfer to the Administra- 
tive Expense Account such amounts as the Corpora- 
tion shall certify to the Trustee are necessary for 
the payment of administrative expenses of the Cor- 
poration during the ensuing 12 months period. 

3. Reserve Fund—On January 15, of each year, 
commencing on January 15, 1981, after the above 


requirements have been fulfilled, the Trustee shall 
transfer to the Reserve Fund such amount as may 
be necessary to restore the Reserve Fund to the re- 
quired balance (one-half maximum annual Debt 
Service). Moneys in the Reserve Fund shall be 
used solely for the purpose of paying the principal 
and interest on the Bonds in the event that the mon- 
eys in the Debt Service Fund are insufficient for this 
purpose, and whenever withdrawn, must be replen- 
ished. Moneys in the fund may be used to retire the 
last outstanding bonds of the issue. Excess moneys 
are transferred to the Rental Revenue Fund. 


4. Bond Redemption Fund—Any amounts re- 
maining in the Rental Revenue Fund after making 
the required deposits in the funds listed above, shall 
after each February 15 be deposited in the Bond 
Redemption Fund and used (1) to make up any 
deficiency which may occur in the deposits to be 
made to the Debt Service Fund, Reserve Fund, or 
Administrative Expense Account, (2) to reimburse 
the City for any rent or additional rent previously 
paid, (3) to purchase or redeem bonds in accordance 
with the terms of the Indenture, and (4) to be used 
for changes, alterations and additions to the Project. 


Additional Bonds 


The Corporation, in Section 801 of the Indenture, 
covenants that no additional indebtedness with a pri- 
ority over the Bonds may be created. Additional 
Bonds may be issued on a parity with the Bonds, 


subject to the following conditions, as specified by 
Sections 301 and 302 of the Indenture. 

1. The additional bonds must be authorized and 
issued to finance completion or expansion of the 
project and must be declared by the Corporation, to 
be necessary for that purpose. 

2. The Corporation must be in compliance with 
all covenants of the Indenture. 

3. The additional bonds must be equally and 
ratably secured with all other bonds issued under the 
Indenture. 

4. The additional bonds must mature on August 
1 and bear interest payable on February 1 and Aug- 
ust 1 each year. 


5. The Corporation must have entered into a re- 
vised Lease and Sublease with the City in which 
the City obligates itself to increase the base rental 
under such lease by an amount sufficient to provide 
for the payment of the additional principal and 
interest. 


6. The Reserve Fund must be increased, if neces- 
sary, so that it is equal to at least one-half maxi- 
mum annual bond service on the outstanding bonds 
and the additional bonds. 


7. Prior to the issuance of additional bonds, the 
Corporation must file any supplemental resolution 
and other documents specified in Section 302 with 
the Trustee. 


The Indenture provides that no refunding bonds 
may be issued by the Corporation unless the City 
has obligated itself to make annual base rental pay- 
ments sufficient for the Corporation to meet principal 
and interest payments on the bonds which will be 
outstanding after the refunding. 


Insurance Provisions 


In Section 801 of the Indenture, the Corporation 
covenants that it will maintain or cause to be main- 
tained the following insurance protection, if such in- 
surance is available on the open market from reputa- 
ble insurance companies at reasonable costs: 

1. (a) against loss or damage to the property re- 
sulting from fire, lightning, and other perils ordinarily 
defined as “extended coverage” in amounts, if avail- 
able, not less than the full insurable value of the 
properties as defined in the Indenture or the amount 
of the Corporation’s outstanding bonds, whichever is 
less (with deductible provisions not to exceed 
$50,000); (b) against war risks, as and when such 
insurance is obtainable from reputable insurance 
companies of the United States of America, in an 
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amount not less than 80 percent of the then full in- 
surable value thereof; (c) against loss or damage 
from sprinkler system leakage; (d) against explosion 
of steam boilers and similar pressure vessels; and (e) 
against earthquake, if such insurance is available on 
the open market from reputable insurance companies, 
either by a policy in an amount not less than the 
full insurable value of the properties, subject to a 
deductible amount of not more than 15 percent of 
the face value of the insurance for any one loss which 
is less than the face amount of the policy, or by a 
separate policy in the amount of the Corporation’s 
outstanding bonds of this issue, if less than the full 
insurable value. 

2. To maintain or cause to be maintained use 
and occupancy or rental income insurance against 
fire, lightning and such other perils ordinarily de- 
fined as “extended coverage” in an amount of not 
less than two years’ base rental under the Lease and 
Sublease. 

3. To maintain or cause to be maintained public 
liability and property damage insurance of not less 
than $10,000,000 combined single limit bodily in- 
jury and property damage. 

4. To maintain or cause to be maintained work- 
ers’ compensation insurance for all persons employed 
in connection with the Facilities. 


Additional Covenants 


The Indenture contains covenants including, but 
not limited to the following, in which the Corpora- 
tion agrees: 

1. To punctually pay principal and interest of the 
Bonds as they become due. 

2. To construct and complete the Facilities in 
conformity with the construction contract. 

3. Not to mortgage, encumber, sell, lease, place 
a charge on or otherwise dispose of the Facilities or 
the revenues therefrom and not to enter into any 
agreement which impairs the operation of the Facili- 
ties or otherwise impairs the rights of the bondholders 
with respect to the revenues or operation without 
making adequate provision to protect the rights of 
bondholders. 

4. To pay, discharge, or contest any lawful claims 
and any taxes, assessments, or other governmental 
charges upon the Project or the revenues which might 
impair the security of the Bonds. 

5. To keep proper books of record and accounts 
and annually, within 120 days after the end of each 
annual accounting, detailed certified audits covering 
the operation of the Corporation, showing revenues, 


expenses, insurance in force, and the status of each 
fund. 


6. To maintain or cause the Project and all build- 
ings and equipment to be maintained in good repair. 

7. If for any reason the Corporation should oper- 
ate the Project, to fix and collect charges sufficient to 
pay bond principal and interest when due, to pay 
all operation and maintenance expenses and to main- 
tain the special funds provided for in the Resolution. 

8. Not to consent to alteration of the Lease and 
Sublease unless the Trustee determines it will not 
adversely affect the bondholder’s rights, or that it is 
necessary for the issuance of additional bonds pur- 
suant to the Indenture, or unless consent is obtained 
from holders of 60% of the outstanding bonds. 


9. To maintain or cause to be maintained and to 
keep in good repair, the Facilities and all equipment. 


10. Not to invest moneys credited to the various 
funds established under the Indenture in a manner 
which would result in the Bonds constituting taxable 
“arbitrage bonds” within the meaning of Section 
103(c) of the Internal Revenue Code of 1954, as 
amended by Section 601(a) of the Tax Reform Act 
of 1969 (83 Stat. 656), any subsequent amendments, 
and the Income Tax Regulations issued thereunder. 


Events of Default and Remedies 


The Indenture declares each of the following 
events to be an Event of Default: (1) failure to pay 
the interest, principal or redemption price of any of 
the Bonds when due and payable; (2) subject to 
limitations in the Lease and Sublease, failure to carry 
out the construction of the Facilities; (3) failure by 
the Corporation in the performance or observance 
by it of any of the covenants, agreements or condi- 
tions contained in the Indenture or in the bonds 
continuing for a period of 60 days after written 
notice of such failure to the Corporation by the 
Trustee; (4) insolvency or the filing of a petition in 
bankruptcy by the Corporation; (5) an order, judg- 
ment or decree entered by a court of competent 
jurisdiction, appointing without the consent of the 
Corporation, a receiver of the Corporation or of the 
property covered by the Lease and Sublease, if such 
custody shall not be terminated or stayed within 60 
days from the date of such appointment; (6) an 
order, judgment or decree by a court of competent 
jurisdiction approving a petition in bankruptcy filed 
against the Corporation if such order, judgment or 
decree shall not be terminated or stayed within 60 
days from the date of entry of such order, judgment 
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or decree; (7) the assumption by a court of com- 
petent jurisdiction of the custody or control of the 
property covered by the Lease and Sublease on 
behalf of or for the relief or aid of debtors and such 
custody or control shall not be terminated within 60 
days from the date of assumption of such custody or 
control; (8) failure by the City to make the pay- 
ments of the rentals required by the Lease and Sub- 
lease; (9) filing by the City of any petition or the 
institution of any proceedings in bankruptcy or the 
filing of any petition or the institution of any pro- 
ceedings to discharge the City from any of its debts 
or obligations or offers to creditors of the City to 
effect a composition or extension of time to pay the 
City’s debts or seek a reorganization or readjustment 
of the City’s debts or any other similar relief. 

In the event of default, the Trustee may, and at 
the written request of the holders of not less than 
20% aggregate principal amount of Bonds at the 
time outstanding must, declare the principal of all 
the Bonds then outstanding and the interest thereon 
to be due and payable immediately. 

In addition, in the case of an Event of Default, 
the Trustee in its discretion may, and upon written 
request of not less than 20% of the holders of the 
Bonds then outstanding and upon being indemnified 
to its satisfaction therefor must, proceed to protect 
or enforce its rights or the rights of the bondholders 
by whatever appropriate judicial proceeding or pro- 
ceedings the Trustee deems most effectual. 

In the event that the Trustee, upon the happening 
of an Event of Default, shall have taken some action 
it shall have the full power, in the exercise of its 
discretion, to continue, discontinue, withdraw, com- 
promise, settle or otherwise dispose of such action 
unless, if the Event of Default is still in existence, 
there has been filed with it the written request signed 
by the holders of at least 20% of the Bonds out- 
standing opposing such continuance, discontinuance, 
withdrawal, settlement or other disposal of such liti- 
gation. 

The foregoing provisions may be limited by bank- 
ruptcy, insolvency or other laws affecting the en- 
forcement of creditors’ rights. 


Supplemental Indentures 


The Corporation and the Trustee may enter into 
supplemental indentures without the consent of the 
bondholders for the following purposes: 

(1) To cure any ambiguity or former defect or 
omission contained in the Indenture or in any 


supplemental indenture if such shall not adversely 
affect the interests of the bondholders; or 


(2) To grant to or confer upon the Trustee 
for the benefit of the bondholders any additional 
rights, remedies, powers, authority or security 
that may lawfully be granted to or conferred upon 
the bondholders or the Trustee; or 


(3) To authorize the issuance of additional 
Bonds, and to provide the terms and conditions 
under which such Bonds may be issued subject 
to and in accordance with the provisions of the 
Indenture. 


The Indenture and the rights and obligations of 
the Corporation and of the holders of the Bonds 
and the coupons issued thereunder may be modified 
or amended at any time with the consent of the 
holders of not less than 60% in aggregate principal 
amount of the bonds at the time outstanding; pro- 
vided, however, that no such modification or amend- 
ment shall, without the express written consent of 
the holder or registered owner of the Bond affected, 
extend the fixed maturity of any Bond or reduce the 
rate of interest thereon or extend the time of pay- 
thereof, or reduce any premium payable upon the 
redemption thereof or reduce the aforesaid per- 
centage of holders of Bonds whose consent is re- 
quired for the execution of such supplemental inden- 
ture or extend the time of payment or reduce the 
amount of any sinking fund payment, or permit the 
creation of any lien on the Rental Revenue prior to 
or on a parity with the lien of the Indenture except 
as authorized thereunder and under the Lease and 
Sublease or deprive the bondholders of the lien 
created by the Indenture upon the Rental Revenue. 


Title Insurance 


A policy of title insurance, in the principal amount 
of the Bonds, with a lender’s leasehold endorsement 
insuring the validity of the Lease and Sublease will 
be obtained at or prior to the delivery of the Bonds. 


Closing Papers 


Each proposal for the purchase of the Bonds will 
be understood to be conditioned upon the Corpora- 
tion furnishing to the purchaser, without charge, 
concurrently with payment for and delivery of the 
Bonds, the following closing papers, each dated 
the date of such delivery: 
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(a) Legal opinion—The opinion of O’Melveny 
& Myers of Los Angeles, California, Bond Counsel 
for the Corporation, approving the validity of the 
Bonds and stating that interest on the Bonds 
is exempt from income taxes of the United States 
of America under present federal income tax laws, 
and that such interest is also exempt from per- 
sonal income taxes of the State of California under 
present state income tax laws. 


A copy of the opinion of O’Melveny & Myers, 
certified by an officer of the Corporation by fac- 
simile signature, will be printed on the back of 
each Bond. No charge will be made to the Pur- 
chaser for such printing or certification. 


(b) Arbitrage Certificate and Opinion of Coun- 
sel—A certificate of an officer of the Corporation 
and an appropriate official of the City that on 
the basis of the facts, estimates and circumstances 
in existence on the date of issue, it is not expected 
that the proceeds of the Bonds will be used in a 
manner that would cause the Bonds to be arbi- 
trage bonds. In addition, an opinion of counsel 
with respect to the foregoing certificate will be 
furnished. 


(c) No-Litigation Certificate — A certificate 
signed by an officer of the Corporation that there 
is no litigation threatened or pending affecting the 
validity of the Bonds. 


(d) Signature Certificate—A certificate of the 
officers and representatives of the Corporation, 
showing that they have signed the Bonds, whether 
by facsimile or manual signature, and that they 
were respectively authorized to execute the same. 


(e) Receipt—The receipt of the Corporation 
showing that the purchase price of the Bonds, in- 
cluding interest accrued to the date of delivery 
thereof, has been received by the Corporation. 


(f) Certificate Re Official Statement—A certif- 
icate of an officer of the Corporation and an 
appropriate official of the City to the effect that 
at the time of sale of the Bonds and at all times 
subsequent thereto up to and including the time 
of delivery of the Bonds, the Official Statement 
did not contain any untrue statement of a material 
fact or omit to state a material fact necessary 
to make the statements therein, in light of the 
circumstances under which they were made, not 
misleading. 


Table 1 presents an illustration of the annual bond 
service based on an estimated annual interest rate 
6’ percent. On the basis of this schedule, the an- 
nual rental will amount to $5,130,750, but the actual 
City annual base rental payment will be established 
after bond bids are received. Construction of the 
Facilities is expected to be completed by March 1, 
1980. 

The City’s first rental payment will be due July 15, 
1980, and each July 15, thereafter. 


ESTIMATED ANNUAL 
BOND SERVICE 


Table 1 

CITY OF LOS ANGELES PUBLIC FACILITIES CORPORATION 
Issue of 1977 

Estimated Annual Bond Service 


Year Estimated 


Principal Maturing Total 
Ending Bonds Interest or Minimum Term Bond 
August 1 Outstanding at 642 % Bond Redemption Service 
Serial Bonds: 
OAS) doen Sect o ee E eo Ree Oe eae $64,500,000 $ 4,192,500 — 4,192,500 
ESTAS TS chore ce at ke esc ee ee ra 64,500,000 4,192,500 —- 4,192,500 
O'S O Papert ras clans © hayes 64,500,000 4,192,500 = 4,192,500 
9 Sy Mnrre noth casted so tah 64,500,000 4,192,500 930,000 5122500 
ERC OF 6 ic 10. oS eget ED Eee 63,570,000 4,132,050 1,000,000 132,050 
GREE a: 5.6.08 Acc: See ane ee eee 62,570,000 4,067,050 1,060,000 5) 27/00} 
ED RANE nett ys a ace atime 61,510,000 3,998,150 1,130,000 5) 2% NSN) 
HOES) ode aco nid ceo ene 60,380,000 3,924,700 1,210,000 5,134,700 
S'S Om) either acini csi. eters 59,170,000 3,846,050 1,290,000 5,136,050 
NS SiMe Siac. o-sveetc rae 6 57,880,000 3,762,200 1,370,000 5132200 
ISTRY «ood God culo Oe eae ee ae 56,510,000 VOWS SO) 1,460,000® 5,133 O 
ORE) o. otS cl bimars Seo e ene: ame 55,050,000 35) eo) 1,550,000 Sal S250 
OS OM eee: erat ass 53,500,000 3,477,500 1,650,000 Sl 7 SOM) 
ES SILI Boat todas coe asl Oe 51,850,000 BS 0325 0 1,760,000 SL SOR 50 
OO DRM eo re oe aici ces tes 50,090,000 B15) (sO) 1,870,000®@ 5,125,850 
(WOES) bong Bie ek eater eters 48,220,000 3,134,300 2,000,000® 5,134,300 
NOD AIP Rianne Biss cuir csscn ear oe 46,220,000 3,004,300 2,130,000® 5,134,300 
DS Se ru act ain. ance ne 44,090,000 2,865,850 2,260,000®@ Dl 25,050 
OD Gait t ofniia aa oul 41,830,000 2,718,950 2,410,000© 5,128,950 
LOOMS eae nani creo 39,420,000 2,562,300 2,570,000@) e323 00 
Total Serial Bonds ..... $27,650,000 
Term Bonds:©@®@ 
Soka iechene kata RRMREENtEC OSes PRE $36,850,000 S23 95,200 $ 2,730,000 Si BS S10) 
SBS eR See scac: aa his yi ep 34,120,000 2,217,800 2,910,000 5,127,800 
200MM i tac Barone hey: 31,210,000 2,028,650 3,100,000 5,128,650 
200 oecre ehiat git omen eee a 28,110,000 1,827,150 3,300,000 SAT lea 
PANO RIS Ee none ete ta ag iene 24,810,000 1,612,650 3,510,000 5,122,650 
PANO: Sk rcieenis Arne congrats tae ee 21,300,000 1,384,500 3,740,000 5,124,500 
LOO 4 Be tee ne eter etait eos 17,560,000 1,141,400 3,980,000 5,121,400 
ZOOS Seer ne areore Pies eine cots 13,580,000 882,700 4,240,000 5,122,700 
ZOO GR Ae eens =. 9,340,000 607,100 4,520,000 S27 LOO 
DOO TERE Nee ee etre 4,820,000 313,300 4,820,000 5,133,300 
Total Term Bonds ..... $36,850,000 
ROtalseamrs wesc hoki e $86,551,400 $64,500,000 $151,051,400 


@ Minimum annual redemption of term bonds due 2007. @ Callable on and after August 1, 1987. 


13 


‘JaJUBD jedluYyos| eZe|q BY} JO |apo 


W sjoa}iyose yo ydei60}0Ud 


THE PROJECT 


15 


History 


The concept of the Plaza Technical Center dates 
back to 1965 when the Technical Committee for 
Capital Programming, a committee of the City Coun- 
cil, presented its findings concerning the need for re- 
placing the City’s downtown technical and support 
facilities. These facilities included shops, warehouses, 
printing operations, garages, equipment repair and 
other similar services which served some 22 city de- 
partments, bureaus and divisions. These functions 
are, for the most part, conducted in various separate 
buildings located throughout the areas of downtown 
Los Angeles. 


Most of these buildings are quite old, with many 
dating back to the early 1900’s, and do not lend 
themselves to efficient utilization of space, traffic 
patterns, materials handling, and current technology. 
Of prime concern are employee working conditions 
and the need to meet present day governmentally re- 
quired health and safety standards. 


The impetus for the Plaza Technical Center 
evolved after an extensive study in 1969, by the 
City Administrative Officer, of space requirements 
and the overall needs of the various departments and 
bureaus, together with a projection of future needs 
for a 20-year period. After reviewing and evaluating 
the advantages and disadvantages of constructing or 
leasing a number of smaller support facilities, the 
economies of construction and efficiency of operation 
of a single centralized facility offered the greatest 
number of benefits. 


In 1969, the firm of L. W. Davidson & Associates, 
Architects & Engineers, Los Angeles, California, was 
retained by the City to design the centralized facility. 
The initial design of the facility was completed in 
April 1971. In December 1975 the City’s Board of 
Public Works contracted for modification of the 
original plans to conform with present City building 
codes. 


The site for the Plaza Technical Center is in the 
Civic Center area situated east of Union Station, 
north of the Santa Ana Freeway and west of the Los 
Angeles River. The site contains an area of 13.5 
acres and was acquired by the City in 1968 at a 
cost of $2,310,000. 


The plans for the Plaza Technical Center provide 
for a three-story structure with a partial basement 
and heliport, containing approximately 1,284,000 
square feet, with operating facilities for 22 city 


departments and bureaus. The Center will contain 
interior and exterior ramps to provide vehicle access 
to all floors, as well as a common area for the receipt 
and distribution of materials. Proposed space alloca- 
tion within the Center is as follows: 


PLAZA TECHNICAL CENTER 


Allocated 
Area 
Department or Bureau (Sq. Ft.) 
City Clerk 
Blectionm DivisionmeN ei oe 51,000 
Records Retention Center .......... 54,900 


Planning Department (Model Shop) ... 500 
Police Department 


Motor Transport Division ......... 64,800 

SUA, IDIMNOIN Soeoonocovoschooose 64,800 

PAY IDIOM sosutoogoccenee 20,250 
Department of Public Utilities 

& Transportation 

Witescasienale Divisionmeneeiacneiias 12,000 

Blecitonicss Divisione renter 37,500 
Department of Public Works 

SUI IDINGSION coocachonocooonadt 8,400 

Constructions Divisione sone: 74,800 
Burealvoteliransportation eerie 74,800 
Supplies Department 

Central Purchasing Division ........ 8,550 

IBarosioyes IDINGSOMN an o50064ma55a0000 37,500 

SHINAIEO IDS go0snboouansa¢ou0d 125,200 

SHOES IDINISION souocssocnuoensan. 100,100 
IDYjoveniiianvernys, Oil WWVENG cnaoaachscoance 67,500 
WViehiclesServices Gente ereieneie 18,000 
Gafetonuinimrcatini ict sat eae eee 20,700 
Helipontekiaciliticsmrnace ie eee rane: 1,500 
Mechanical-Electrical Equipment ...... 14,400 
Reserve and Miscellaneous ........... 20,780 

Subtotali@e mercer es 877,980 
Iealninys IRYSIMGES oopgaccoocnceuueae 406,200 
Votaltacn ss wie vines Moet 1,284,180 

Outside Areas such as Yards & Docks .. 202,500 


The City estimates that approximately 900 per- 
manent employees will be located in the Center with 
additional personnel from time to time on a tempo- 
rary basis. 


Contractor’s Obligations 


The contractor has thirty months from the date 
of notice to proceed in which to complete the struc- 
ture. To assure completion, the contractor is re- 
quired to post 100 percent faithful performance and 
labor and materialmen’s bonds. 


If the contractor fails to complete the project on 
schedule, he will be subject to liquidated damages 
of $10,000 per day, which, and to the extent per- 
mitted by law, may be deducted from moneys due 
the contractor. 


Estimated Project Costs 


Construction bids for the Plaza Technical Center 
were received on May 18, 1977. The low bidder was 
Tutor-Saliba and Associates. The total cost for 
the construction, contingencies, fees, incidentals, 
funded interest and a reserve fund is estimated to be 
$64,500,000, as shown in Table 2 below. Due to 
the uniqueness of the facilities and the long construc- 
tion period, the Corporation will retain all interest 
earnings on invested funds as an additional reserve 
for project contingencies. Based on an estimated 
annual return of 5 percent per year, the amount of 
the additional income is expected to total $4,500,000. 


Table 2 


THE CITY OF LOS ANGELES 
PUBLIC FACILITIES CORPORATION 


PLAZA TECHNICAL CENTER 
Estimated Project Costs and Source of Funds 


Estimated Project Costs 


Base construction bids@® ..:.:.-... $43,959,000 
Inspection, supervision and testing .. 1,150,000 
Construction contingency... 3,855,900 
Subtotali®.eyeaicr ener 48,964,900 
Incidentals 
Interest during construction @ 612 % 

Or HO WOMANS 506 F000 000 Gon 005 $12,577,500 
Reserves un dite sre net ite 2,570,000 
Workimes@apitallieremicmrrikatenet en: 25,000 
MSTA Ch eeicie cic cents Gey eirmoueretene 70,000 
Legal, financing and printing ...... 292,600 


Total Estimated Project Costs $64,500,000 
Source of Funds 
Leasehold Mortgage Bonds ....... $64,500,000 


@ Low bid of Tutor-Saliba and Associates, Los Angeles. 


FINANCIAL DATA 


Assessed Valuations 


The City of Los Angeles uses the facilities of Los 
Angeles County for the assessment and collection of 
taxes for city purposes. City taxes are assessed and 
collected at the same times and on the same tax rolls 
as are county, school, and special district taxes. Taxes 
are payable in two installments on November | and 
February 1 and become delinquent on December 10 
and April 10, respectively. 


The State Board of Equalization reported the 
1976/77 Los Angeles County valuations to average 
27.5 percent of full value, except for public utility 
property, which is assessed by the state at 25 per- 
cent of full value. 


Under the provisions of the State Constitution and 
legislation adopted in 1968, two additional types of 
exemptions were authorized beginning in the tax year 
1969/70. The first of these exempts 50 percent of 
the assessed valuation of business inventories from 
taxation. The second provides an exemption of 
$1,750 of the assessed valuation of an owner-occu- 
pied dwelling for which application has been made 
to the County Assessor. 

The tabulation below presents the City’s assessed 
valuation, before deduction of State-reimbursed ex- 
emptions, in the past five years. These two exemp- 
tions totalled $1,048,130,151 in 1976/77. 


Tax Rates 


The City’s tax rate per $100 assessed valuation 
for the fiscal years 1974/75 through 1976/77 was 
composed of the following elements: 


CITY OF LOS ANGELES 


1974/75 


1975/76 1976/77 
General 
Government .. $ .9910 $1.0474 $ .9358 
Library . -... .0700 .0700 .0700 
Recreation 
te RBIS 4.5 eae .1300 .1300 .1300 
Permanent 
Improvements .0600 .0600 .0600 
Subtotal Zo 0 $1.3074 $1.1958 
Fire & Police 
JMOMSOUS Ano 1.0099 1.1162 1.0022 
City Employees 
Retirement ... 3399 .4045 .4063 
Bond Service ... PING 1946 nl3:85) 
Fire Dept. Facili- 
ties Trust Fund — .0586 0415 
Motalaee se oe: $3.0813 $2.7843 


~ Source: Los Angeles City Controller. 


There are a total of 140 tax code areas which 
comprise the City’s assessed valuation for 1976/77. 
Tax rates range from $12.4464 to $18.4697 per $100 
assessed valuation. 

The largest tax code area in Los Angeles is Code 
Area 67 (1976/77 net taxable assessed valuation 
$3,344,296,183). Tax rates per $100 of assessed 
valuation in Code Area 67 over a five-year period 
are presented in the tabulation on the following 
page. 


CITY OF LOS ANGELES 
Assessed Valuations 


1972/73 


1973/74 


1974/75 1975/76 1976/77 


$6,748,680,570 $7,093,117,390 $7,383,351,725 $7,777,463,940 $ 9,184,852,610 


WinsecuredsRollie er... 1,038,264,516  1,055,001,144  1,131,572,080 E29 FO 2 om, 1,543,558,147@ 
[Dialliny INOUE oacceccne 385,201,950 386,146,030 400,907,410 408,972,220 440,947,360 
PE Otal eat cane $8,172,147,036 $8,534,264,564 $8,915,831,215 $9,486,088,917 $11,169,358,117 
Redevelopment 
Projects@ a. ots $ 37,988,851 $ 46,459,136 $ 58,749,560 $ 77,042,196 $ 102,217,747 


@® Includes $147,038,340 of disputed valuations on which tax receipts are currently being impounded. 
@ Taxes on these assessed valuations are not available for general city purposes. 


Source: Los Angeles County Auditor-Controller. 


CITY OF LOS ANGELES 
Total Tax Rates 
Code Area 67 


7 Fiscal Year 
1972/73 1973/74 1974/75 1975/76 1976/77 
GOUMt Yess sage oie us istie Suse eenetent $ 4.0272 $ 3.8652 $ 4.3544 $ 4.5185 $ 4.4576 
SCHOOMS snake uae ekeidh seaee eo cee ne Si S77 6.3494 Only 23 6.1147 
SpecialeDistncts Wyck cement 5238 5424 E39 TA .4365 
CIty aya te weee tn dteuaney aiteriere Stamepeaepist orion 2.7296 2.7648 2.8224 3.0813 2.7843 
TotaleRatew jes eireec ys c SESH $12.8881 $14.0401 $14.2892 $13.7931 
Source: Los Angeles County Tax Collector. 
Tax Levies and Collections 
: CITY OF LOS ANGELES 
Los Angeles City taxes are collected by the County 
Tax Collector. Taxes on secured property (including Fund Balances as of June 30, 1976 
utility property) are payable in two installments, on 
November 1 and February 1, which become delin- 
quent after December 10 and April 10, respectively. Operating Funds ...............+. $ 63,442,686 
Taxes on property on the unsecured roll are assessed Reserve Fund .........-....s000- 50,167,601 
as of March 1 and become delinquent on the follow- Capital Unds rs prance: ariel sera tae 2571,980 
ing August 31. Special & Trust Funds)... « scne ods 142,891,924 
The following tabulation presents an eight-year Bond Service Funds - 2... Sic = 52,564,277 
summary of the City’s secured tax levies and delin- ee ee ee ee $33,638,468 


quencies. Levies and delinquencies are for city taxes 
only. 


CITY OF LOS ANGELES 
Secured City Tax Levies and Delinquencies 


Fiscal Secured Delinquent Percent 

Year Tax Levy June 30 Delinquent 
1968/69 .... $151,601,844 $3,204,764 2.11% 
9.6 9)/a7/ Omen 146,238,095 BNVSS  Loll 7 
USOT oc 5 oc NG25/ 976333 5S) Asif 2X 
WONT. 3 pee 172,826,948 3.04972 Ome ale 
PATE). 5.5.3 193,123,363 4,108,238 2.13 
WB WE oe 195,667,440 Apa SX 92533 
UOT A/G mets 208,972,683 SOs 2S 
WTI 5.60% 228,806,400 7,101,902 3.10 


Source: Los Angeles County Auditor-Controller. 


Fund Balances 


The City’s cash fund balances as of June 30, 1976 
totaled $330,638,468 as summarized in the follow- 
ing tabulation. 


Source: City Controller. 


Revenues and Expenditures 


Table 3 summarizes the City’s revenues and 
expenditures for the fiscal years 1971/72 through 
1975/76 as reported to the State Controller. These 
figures do not include data applicable to the City’s 
municipal enterprise departments (Airport, Harbor 
and Water and Power). The accounting method 
utilized by the City is a modified cash method. 


Cash receipts and disbursements are audited 
annually as required by the City Charter. The pres- 
ent audit is a joint venture of J. K. Lasser & Com- 
pany and Furguson, Leung & Co., Certified Public 
Accountants, Los Angeles, California. 


Tables 4 and 5 set forth the comparative state- 
ment of revenues by source and the comparative 
statement of budget appropriations for the City’s 
1976/77 Budget and the City’s 1977/78 Budget. 


Table 3 
CITY OF LOS ANGELES 
Revenues and Expenditures 


1971/72 1972/73 1973/74 1974/75 1975/76 

REVENUES 
[PROXY (AOES 5 ooo ade ox $190,051,846 $211,056,811 $209,791,109 $222,403,478 2 Sie Oses Il 
| PVRATTELNDES: - Gis hora ation 2,361,897 2,456,878 2,532,780 PROS OL9 37) 3,033,573 
Sdles and Wse taxes ...... 71,828,120 80,008,763 90,924,950 96,089 409 106,188,936 
Other non-property taxes 40,235,468 $0,221,418 DDS) 63,303,433 71,823,298 
Licenses and permits® .. ©2593 715) 67,515,807 72,249,048 74,382,703 83,620,518 
Fines and penalties ..... 20,818,990 21,051,609 22,342,368 DGS 53.0 22,892,789 
Interesteandprent =... 5e 12,680,688 13,632,585 24,532,286 3)5), POLS 23,471,493 
Subventions and grants .. 85,814,892 103,547,276 146,448,353 150,948,726 266,480,915 
SSAVCS CHAWYES soooaauc 3), )5)S)85) 46,320,927 D/OD 233 SHA OAD 64,463,872 
Other ats 2 esas ss B22, 0332 34,219,657 42,232,051 48,090,145 52,384,824 

Total Revenues .. $558,161,593 $630,031,731 $723,733,495 $772,415,459 $951,576,469 
EXPENDITURES 
General government .... $178,917,743 $205,729,959 $223,028,755 $264,195,670 $332,182,554: 
Rll bitcmsaletyanerra 6 +e. 203,033,477 220,594,644 PES) SPT Tl 272,858,984 299,490,370 
EUIDIIC RW OLKS eta sis ace + 100,588,385 109,089,679 122,634,976 134,484,059 161,438,728 
ACAI Mone ese icee cic 4.855,487 4,922,570 4,497,949 6,281,689 8,683,290 
LENIDIRANSTES: 0G eRe ee 10,923,407 12,601,134 11,961,404 13,097,702 14,721,573 
Parks and recreation .... 31,245,297 35,783,800 35,100,919 35,629,639 46,610,378 


SUA soosocsd $529,563,796 $588,721,786 
CAPITAL 
EXPENDITURES 
General government .... $ 17,804,957 $ 10,398,854 
HwIDNeS CARABY 5 oc oacacce 3,734,900 3,1 i001 
PATIO. WHOIS: S0ccunnnes 24,595,465 IS. 1 D3, SC 
FL Call (ierea care. us 224,609 10,191 
Wei braniesueearaees ctetor ci «athe 1,973,896 POS Soe 
Parks and recreation .... 8,591,360 9,052,920 
Subtotalleeer ee $ 56,925,187 $ 59,755,964 


Total Expenditures 


$636,551,830 


$726,547,743 


$863,126,893 


$ 10,497,764 S 7,703,128 $ 8,630,533 
4,344,289 Sy) yet 4,578,140 
32,541,876 37,990,698 285 OD3 992, 
63,329 262,951 9,302 
2,288,057 3,134,787 3,119,896 
10,951,800 6,314,958 7,942,912 

$ 60,687,115 $ 60,838,797 $ 53,046,775 


$586,488,983 


Source: State Controller’s reports. 


$648,477,750 


$697,238,945 


$787,386,540 


@ Includes business licenses which are shown in State report under property tax category. 


$916,173,668 
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Table 4 

CITY OF LOS ANGELES 

COMPARATIVE STATEMENT OF REVENUE BY SOURCE 
Budget 1976/77 and Budget 1977/78 


Budget 
1976/77 


Budget 
1977/78 


Property Tax Receipts: 
General Governments joe sm ceils eee nee ee te et ernons coolio 
lie eroel ONEOUESNGION sanoophooocosghedanvenuusosn og ey sooo doc 
City Employees’ Retirement: <2 is22-- 5 onset ee 
Bond Redemption and Interest ........--- esse ee et te ee ee eee tee 
| ho oe Phere he Pa ee nt) ner RRO, pera cre rece mea er x Scigza Oat erecta 
[eMeidseiitoin euoel IPI Gon concoodpeo dun oun oouhesnonebenouostooags 
Permanent Improvement Fund ............e seers cece e rete ences 
Fire Department Facilities Trust Fund ..........-. esse cece eee ees 


Total Property Tax Receipts 2. he... = 2 eee eee rein 
State Replacement of Property Tax Receipts ......-.-+eeeeeeeeeeeee 
Total Property Tax Receipts and State Replacement ......-..... 


General Receipts: 
CIES MERb San ge Men tn oon ro OomooUDE nod soa coc nom dno bo dn USGS oot 
Businessaldaxan qe see chet Ledenatae ea eich eR kota en esha 
Wtility: Wiserss Dax. ¢ 2 saan sn eccu sie chance ate sie a = eke ee rere ig scr) 2) nai 
ILiteemges, IRemaIS, JPESS ail IEIMNES scoogonnonnobooovcaumoedouanannD 
State Motom Vehiclesleicense: Reestaimieine arin oie cen rence ok oer 
erie Via dhe: oopongaodzodnoauvdnodcnpoNaGndcauou0ogGoc 
IGntesReCl ne Meee ren eck wee od Oe eeie obacmc cc OE Med oom Oc Oe Doky Cooowro dU a 
State Cigarette Tax Apportionments ..........--2 ese esse ener eee 
Sewer Connection @hareesmennrrty ieee tien renee ronnie 
Grant Receipts< yan aa os sete ee entre = a oe gee aera 
MiransientiOccupanc yaaxeerrr cri Ctr eke re menacian 
WatermReventicmlnanst ela onion iin n linn mona te Miers Tomer 
Airport (Revenues Transfer sce awe ong © es “lee ekerenyents ane 
Eranchises Incomes nastier oie SO mee id one irene nokta ER a 
States Wiquoreicenses beeSmer nsariaer ure tae error ee caer 
Reals bropentye WranStel Maken rnin teeter ter i eae atti 
Harbor Revenlier linanstenmerrerwaeraee tne earner a MOOR ACE Mri aan neger 
Statemliransportationm lake reine knee tiener tetera nn emer net Met 
Civic Centem Parkines Imcome mins cao etek te ha tonne ononon: 
Kos, Angeles Malls Rental limcomle vrycn- ps etesele siete b-i-l- tebe enen ied -1 one) nil 
State Mandated Program Reimbursements ..................-.+---- 
Reserveveund: Lranstermernc comics weer te cei one neem cate aeons 


MotalaGeneraleReceiptss ase Oe ee tek tener on 


Special Receipts: 
JEeyel AGS Mien MNase lei ae o oma es Gedonoohocroodcdeonordoduds 
Interest on Local Assistance Trust Funds 
Community Development Trust Fund 
Fines—State Vehicle Code 


$ 96,077,000* 

100,155,000 
40,081,000 
14,843,000 
6,564,000 
12,190,000 
5,618,000 
4,277,000 


$279,805 ,000 


29,696,300* 
$309,501 ,300 


$113,000,000 
72,000,000 
66,000,000 
59,850,308 
30,595,000 
25,900,000 
15,880,000 
13,200,000 
5,140,000 
5,455,893 
6,820,000 
4,400,000 
5,434,600 
3,211,600 
1,700,000 
1,900,000 
615,000 
310,000 
420,000 
341,000 
620,400 
DOSS 


$461,713,156 


$ 42,893,042 
350,000 
38,595,043 
14,700,000 


$118,389,000 
104,392,000 
32,718,000 
14,063,000 
7,431,000 
13,802,000 
8,454,000 
4,306,000 


$303,555,000 


33,515,858 
$337,070,858 


$117,500,000 
75,940,000 
70,000,000 
65,362,872 
32,230,000 
29,350,000 
16,114,741 
13,700,000 
5,220,000 
8,228,009 
7,300,000 
4,800,000 
4,200,000 
3,194,200 
1,700,000 
2,600,000 
292,400 
492,000 
550,000 
2,219,000 
16,589,766 


$477,582,979 


$ 42,968,000 
750,000 
48,765,000 
15,400,000 


Table 4 (Continued) 
CITY OF LOS ANGELES COMPARATIVE STATEMENT OF REVENUE BY SOURCE 
Budget 1976/77 and Budget 1977/78 


Budget Budget 
1976/77 1977/78 

State Gasoline Tax: 
TES 22 0 8 4.0.0 6 OSE ER DfO OOOO RE RC OEE AL ne ao 12,383,000 12,384,000 
1 AME oo: 8 B4H.5-5. :0UA of hg RO NER to JR ene 12,752,000 13,419,000 
MALES OMe CraSmAxwETIN G Sie ccvatusts sieucc els cco eysae sie8 foe hbase os Pe Ee 1,620,000 LSS 22S) 
Traffic Operations Program to Increase Capacity and Safety .......... 1,400,000 1,520,000 
RederaleArdmWmbanmero Oran cae wie cietecsra is cue snus ee ey tes ol eae 5,500,000 6,720,000 
Sale @i Excess Gas Uke Ides: on woods abso dno edoouodee anor 600,000 1,500,000 
BederalmNidesarer Roads Demonstrations Project a. ..0.eee sence. os. 2 1,389,870 1,000,000 
State Gira demSePalallOnmwar aes cr icine simi aoe eric) Cen aine, heat ow ee oa 1,000,000 3,000,000 
Repayment of Gas Tax Advances by Community Redevelopment Agency ao 246,795 
Comprehensive Employment and Training Act, Title] ................ 2,039,745 2,321,000 
Sewer Construction and) Maintenance Fund .................25....- 31,078,100 21,613,000 
ANIOOIRE IRGXKEMUNS. TevaVal, Sep Bs oo Gore Geom rare aacnCn hc) Ox acinar enone cacen amen an 5,704,314 Se )5) 53105) 
PNILOCAMONSHiLOMmMLOseAnseles Countyeacasces esl sieeine eine eee 3,938,200 3,900,000 
SpecialmeankinewRevenvie HUNG its as nese se stees se ee es ces selene 2,750,000 3,100,000 
ANUIGIMOMTN INGHEIMUE LEW 5 ooo om 0.5.0 oo oo Come AO mo nola Genoa ou ne 1,517,000 2,102,000 
Park and Recreational Sites and Facilities Fund ....................- 1,287,000 2,400,000 
Co mnivae OOdmControlee ween euci satat ever ins Weta Gore 6 hin Hew bo alele 250,000 80,000 
SUReSt LLigsloiiaye: ANSSESS TG NG Sad oem ehoro vie oo Georea eee o cine 6-4 orgie iaeeeonn moc 2,000,000 2,000,000 
AOTC CIC MINIT GMnn sicatatucwate omnes cata Sisvala sus ale cep acewara ences 1,375,000 1,563,000 
WOCAmMranspOrtatiOneMUMdG: i051 s atgeeanecucsie cite a cr eewaGiae sea c suelo se aes 550,000 600,000 
State Highway Reimbursements Fund—Service Agreements ........... 400,000 400,000 
NV ALCTMMINC NV CIMICBEUIIIG Meee uch apie coterie oe. eieutiel oiicoud cus Liweie eroieaeunal tusienn es 55), 1/58 — 
FORE. “Tinie wine IRONS TUNE Geo nooo Same od Cano dno oneaoee oe 168,000 170,000 
PowermRevenue Fund .¢< 653.02 cee 8S Oa Ey Ot usd tas PRO arca en ee 82,219 80,156 
BICY ClemIniCCTSC mE UNG Mr iter tar rest tan Sawa iotcrdy Aust Sacha e oiscehe ls ieiees 2 6 51,000 52,000 
icing Mier WEMielS Tush osc coud onmoods adunuoso ose aee on 30,000 50,000 
OldenmamenicanseActrOfel OGom Unde let ats cleanest eile ie cia ee — 463,434 
ERibicawWorukssEmploymentyActs dutlesiiFunds = -..useene sees e soe = — 606,558 
Interest on Public Works Employment Act Title II Funds ............ -- 100,000 
OARS PeClalBReCeip tsiem ny cwdaene eI k neces ey eee wet ee icaeun mi ctntns $186,459,289 $ 196,740,507 

Available Balances: 

WOCAIBASSISLANI Cem IEUISt MEU Came cone etry eer eee nek, Giieas aicagaiee certs $ 10,785,000 $ 1,700,000 
Spceell Gas lax Sune lbonyomoneanvome [unl Scop aoacodouggsendssenooe Sa20229)1 messi} 
MirathiceSatetyenin diaper eames teers T arc tae ts eek. tons, cantonel Merona eateauaresscane 600,000 780,000 
SewemConsthucionmandalViaintenancesl Ui sen irienciei dene leicester te 1,000,000 5,181,000 
PIKE Wiodks Jsamalonpoane Aveta Ie Wl ooocoocnasugs opocoocbuGnSS — 3,184,038 
Bocalmiransporcationphlindaarse enero seit eset e eieca cena seas 30,000 40,000 
Countyeh loodg Control mprameare ter or oe ee ie cc em nselaed: 185,000 = 
ANUGivemUIN. IRNGWEUS: Tew! Sobobocssenc doo aU oomu oo ood ume nD dade so 400,000 900,000 
Oia nmoeany MiGiwer Wee Iauivel Go ocoeovconsbendc0duvonboeedoouc 65,000 16,000 
Seciell ard sins INSWS MUS [FUN oo caccuc co odogsonrpoonoLebugonadEe 554,776 370,620 
RarkeandeRecreationall sites. and Facilities); Fund) .2. 08-064. 005 95 - 650,000 1,100,000 
Rermanentelmproventven ta Eun dimer werent Prt reieisieieiene hiner te 1,360,904 = 
otaleAvailablemib alancesw ware atestat te ty vrei ete erenqrennie chee oe ou 8 Dil SsxOOvsl oS ISO 71 
TORAWEB OD GE Mier ricer tcien. atten cjeiteelemese ras nice Press ake $979,024,716 $1,024,668,315 


* Adjusted to reflect Reserve Fund transfer of $14,500,000 subsequent to adoption of the budget to reduce the property 
tax rate. 
Source: City of Los Angeles 1977/78 Budget. 
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Table 5—CITY OF LOS ANGELES COMPARATIVE STATEMENT OF BUDGET APPROPRIATIONS 
1976/77 BUDGET AND 1977/78 BUDGET (Including Estimated Expenditures and 
Departmental Requests) 


1976/77 1977/78 
Estimated Department 
Budget Expenditures Request Budget 
Annals gRecUlatlons mera cmiaearene rare irae ei $ 2,968,221 $ 2,966,348 $ 3,747,550 $ 3,065,029 
BuildinghandiSatety centennial tora an 14,683,929 15,023,368 17,057,310 15,247,183 
City7Adiministrative Oiicermes raed eta nna 3,646,602 3,454,770 3,835,718 3,768,141 
City AtlOnneysn ence arm weno ne out mene suc tore 11,460,232 16,173,786 12,001,649 11,865,159 
@ityi@letks Fak Boers ne ssescestnane ore hak rene severe atte SP Gs 5,385,135 5,346,184 5,186,618 
BI CCHOME tate aya eo ES cae: Can eae 2,252,180 2,540,448 19,605 11,385 
Gity; Demonstration sey wore eins Maen ener 2,013,675 1,884,587 —* —* 
Commission on Status of Women! 2... asc 6ee 0. $9,372 54,996 77,433 59,292 
Coruminwrakny IDS ON, Soon ccangcguedoocans 89,641 40,000 6,436,466** SS Oe 
GOntOILEH A So eer ee RO ese ere eee 1,813,587 1,734,404 1,888,463 1,821,291 
COUNT eerpn Mae oe eae eh ne nce are 5,277,967 5,240,550 5,277,967 3327 7,907. 
DatavServicess se eae opet nin mene ae 10,056,065 9,756,065 122025, 5 510 LOS22932.99 
Src nlOnes INGINUIONS 4 ocbunonsd es obace ns adanc 74,601 74,601 80,522 80,247 
lancer! OWEUINY, . an hsagcanosnanvoausdads 263,788 238,654 263,788 — 
VeDUe eh tsk nocrta by Peer IRR NE IGE Ce Eine EN REM DE ATH ne 91,691,787 90,255,707 93,508,065 91,274,176 
Mayor: 
IESE CUDDY Cle nese caaaet lus scare owen neue Sea teee Gep e 1,641,363 3,535,745 1,686,231 1,681,456 
Gommuninvyae Analy sismere nine 847,881 865,572 —* —* 
Training and Job Development .............. 2,187,415 PASS) —* —_* 
Wrbans Development. maaan aa ae an 845,376 841,639 —* —* 
MumnicipalkAmntsianc cick csi ciio enim sari tariae eos 1,206,023 1,241,109 1,360,780 1,303,248 
MMe Sel ANTGNIOAIIN .cosbnoocnmorcavoosmoes 5,220,891 5,264,779 6,137,828 5,696,810 
Offestneet: Parking: cn vetan meme menu cumiromitca. 120,711 120,540 121,474 Piney 
PETSOnC Meet ee eae tee ete a eer cote ie 44,505,741 45,365,655 46,590,641 43,876,041 
ARI betiAU OLN a stats sen eaneutin Mien REEVES. to er Wei cr ARt a eiees Ba mtn emt Ie 4,122,092 4,141,881 4,668,861 4,550,939 
Police ee es Cie Le nen ne ee ere 210,402,905 211,022,000 222,755,854 211,706,529 
RublicwwWiiliiessand iransportationeaac eer: 12,562,953 12,480,787 19,103,189 12,315,804 
Public Works: 
Board eOMmcCenrayvaucaae aces Re ae ee 1,050,021 1,291,405 1,137,834 1,053,098 
ACCOUNTIN Samar pet ieee Ee Eee ee ee 754,783 754,783 820,547 798,235 
ENSSESSINNEIES Peers dastrte ROR Ton hen ieee chee iniaer 459,070 498,190 526,187 = 
Contacte Administratlonwanmere ae eee tina 3,931,045 3,779,329 3,984,183 3,450,473 
ENPINESEINE eee cee cere Rtey ski hehe a eee oe 22,319,394 22,457,709 DBvAP S220) 22 2. 01es 5H 
Personnelmeckai merch ORL Ate RT ee 692,583 664,613 691,544 596,102 
PARI ICN po non doo wouuogd nao donne 18,582,254 19,494,851 20,009,231 19,375,618 
Rogen Oe Viveny ainvel ILpievdl 55 con nodon noma comons 6,762,017 6,750,008 7,059,289 6,631,678 
Sani tatlonmey tea ee iene a oe ee re 30,763,956 30,850,250 SP DOT SBR 31,153,749 
Stan and Sie: cae der tem eee EN ae iscn aor ee eee 1,194,696 1,191,425 1,262,938 1) 2M 
Streetalleh tin gamsccsedin. ewan aaa wee eeanece ee 5,465,496 5,187,086 5,583,318 5,014,243 
Street Viaintenancemrr ne rn rina ter 37,150,798 40,546,783 43,027,174 34,938,707 
MiranspontatlOngs-s ase mi skwmctke rie Aree one etc 22,934,928 22,360,813 29,256.21 24,673,766 
Social@Servicenermn. a ea ee ren 473,261 400,43 1 321,781 295,087 
SUD Pll Sy eeraer eatee aN renege engeeni hOn com Oa ee Ste 5,246,296 9,534,447 5,916,565 
SD RATICH eas cca chee ee tere ti eran one: 11,760,867 11,539,018 11,954,002 11,658,533 
DECERUD LAR Sy MeeOmTTe cmU TOs eonstid Sin onghord he ames Bost Bee 848,864 844,400 886,917 865,302 
Subtotal——Depantmentalerr i nite $605,793,376 $615,724,03 1 tS aso / WSIS) S605. 5.0 5e5i0s 
CommiumityeRedevelOpinentuem i weenie rience 10,000 10,000 15,000 12,500 
Generalk@ityaRunposesmn erin nee 7,988,757 8,273,413 7,788,980 8,145,425 
Watemandablectnicity-arameanen i nvecia ceria ces ater 21,380,000 20,893,000 23,293,037 22,370,000 
ND Toleha we Mas eh. bie & A ERE & om OTe re AeA er PR ce orien 15,409,775 15,966,404 17,688,874 15,574,826 
INGTON KiNG IEIAES on pont ob NOH Ue Sos ep deo as 26,607,591 27,696,856 33,386,902 26,590,735 
WnappropmiateduBalancen seria i an ne 14,925,063 50,000 37,016,000 40,900,000 
Capital Improvement Expenditure Program ..... 74,349,437 36,052,000 135,000,000 71,005,862 
Community Development Trust ............... 27,918,742 15,187,600 36,820,986 36,820,986 
BiCVeleubicensea eee een CER en eee 51,000 83,710 52,000 52,000 
Rublicekacilitiesmilnistemmwnraiee nie 5,200,000 5,200,000 5,200,000 5,200,000 
JETS INOMNOVINS 565 0cs0000ncdaoannavonoe 6,000 3,559 6,000 6,000 
Sasoiall Wwwyoso (VS oon dnacannaopeaveconur — 230,122 = = 
Subtotal—Controllable ............... $799 839,741 $745,370,695 $ 952,005,114 $ 832,183,852 
CitysemploveecsRetmementanet enone $ 47,726,924 $ 47,726,924 $ 53,931,930 $ $6,838,000 
BiregandeeolicemeensiOnsa nnn init renee LOW Q2M QF 110,721,247 108,968,645 115,100,000 
Special Panking@Revenlicmse en eee 745,985 1,013,689 1,062,385 1,451,896 
Bond Redemption and Interest ................ 20,190,819 20,190,819 19,094,567 19,094,567 
Subtotal—Noncontrollable ............ $179,384,975 $179,652,679 $ 183,057,527 $ 192,484,463 
TOTAL ee depen eCenae ke cet ees $979,024,716 $925,023 ,374 $1,135,062,641 $1,024,668,315 
*Transferred to Community Development Department. **Includes functions (indicated with *) transferred to this 


Department. Source: City of Los Angeles 1977/78 Budget. 
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Bonded Indebtedness 

As of December 31, 1976 the City of Los Angeles 
had general obligation bonds outstanding issued 
for various municipal purposes amounting to 
$143,210,000 and revenue bonds in the amount of 
$1,892,573,000 as shown in the following summary. 
A statement of the City’s direct and overlapping 
bonded indebtedness is presented in Table 6 on 
page 24. 

Section 3(a) of the Los Angeles City Charter spe- 
cifies that the maximum general obligation bonded 
indebtedness of the City is 15 percent of the City’s 
assessed valuation. The following summary sets forth 
the City’s general obligation bonded debt and unused 
bonding capacity as of June 30, 1976. 


CITY OF LOS ANGELES 
Bonding Capacity ~ 


1975/76 Assessed 
Valuation 
Debt Limit: 
of Assessed 
Waltiationin-). 
General Obligation 
Bonds Out- 
standing 
6/30/76: 
Fire 


$9,486,088,917 


15% 


1,422,913,337 


$ 5,545,000 
24,535,000 
2,295,000 
1,155,000 


NAIDRALY, fees os 
Recreation and 
Parks 
Sewerage 
Facilities .... 
Airport 
Power 
Widltehamrstetr. oa.8 
Total General 
Obligation 
Bonds . 


Legal Debt 
Margin ... 


Sed elie 11,880,000 
73,610,000 
31,110,000 
300,000 
55,000 


150,485,000 


Die2T 2.42 eNoo 7 
Source: Los Angeles City Controller. 


The City of Los Angeles operates on a full cash 
basis utilizing existing cash reserves and does not 
fund any general fund requirements through the use 
of tax anticipation borrowings. The City is not a 
party to any long term lease obligation with the ex- 
ception of lease payments to the Los Angeles Park- 
ing Authority (Los Angeles Mall) and to the Los 
Angeles Convention and Exhibition Center Author- 
ity totaling $5,167,405 annually. 
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The following is a summary of outstanding rev- 
enue and lease revenue bonds as of June 30, 1976 
and December 31, 1976. 


CITY OF LOS ANGELES 


Bonds Outstanding 


June 30, December 31, 
1976 1976 


Revenue Bonds: 
Power Reve- 


IEC HED caer ae $1,302,967,000 $1,333,292,000 
Water Reve- 
MEO) ssgoe 284,430,000 301,730,000 
Harbor Reve- 
MWS coogac 36,890,000 35,850,000 
Airport Reve- 
iSO) aor 226,680,000 221,700,000 
Total $1,850,967,000 $1,892,572,000 
Lease-Revenue: 
Convention 
and Exhibi- 
tion Center . 36,795,000 36,165,000 
Parking Au- 
thority (Los 
Angeles 
Mall)@ ... 30,500,000 29,760,000 


@ Not included are $68,955,000 Electric Plant Refunding 
Revenue Bonds Issue of 1973, issued to refund Electric 
Revenue Bonds, Second Issue of 1970, callable May 1, 1980 
and Third Issue of 1970, callable September 1, 1980. 


@ Not included are $16,430,000 Waterworks Refunding 
Revenue Bonds Issue of 1973, issued to refund Waterworks 
Revenue Bonds Issue of 1970, callable February 1, 1980. 


@® Not included are $51,375,000 Airport Refunding Rey- 
enue Bonds Issue of 1972, issued to refund Airport Revenue 
Bonds Issue of 1970, callable November 1, 1978. 


@ Not included are $26,925,000 Parking Authority Re- 
funding Revenue Bonds Issue of 1972, issued to refund Issue 
of 1970, callable August 1, 1980. 


Source: Los Angeles City Controller. 


As of June 30, 1977, the City will have outstand- 
ing a total of $135,795,000 in general obligation 
bonds issued for various purposes. There are no 
authorized but unissued general obligation bonds. 
The tabulation on page 25 summarizes the future 
annual debt service requirements by fiscal year for 
these bonds as reported by the City Controller. 


Table 6 
CITY OF LOS ANGELES 
Statement of Direct and Estimated Overlapping Bonded Debt 


Estimated Population JanWarya 197 GO) ie emacisiaen teint rnin ae ien tare nt 2,746,135 
19 TGY Ta OASSESSEG. V-alllationss myosin clon tcn a ckicn rere oie rere $11,169,358,117 
BstimateduMiankete Viale Ons, frac. ore ene ores oe elacicat cucichen or tone see susie nchoaeiiocles $40,776,100,000 


Debt Applicable 


July 27, 1977 
Percent@) Amount 
oseAnigelestGounty ais ooo seis Serta ee Pin Cac emer eitu eee oneoiere nara 38.972 % $ 7,549,656 
WospAngeless County, hloodiGontroleDisthictaaameiariiatie eae eee ice 40.486 189,130,349 
Metropolitan: Water: District ane amis mn hens ensiatcie oasis retell troicnrace 24.612 131e9 7989 
LOS Aineees (Ciiny Liumiior (CONSHS IBYSUNE? 5 pause cooveossncsradonnserocsoan 66.274 13,830,058 
EosvAnceles! Uniiicd’SchooleDisticta(S De SD ea Winthey) irrnerrten rch aes SORES 243,819,014 
Other Special Districtsai csc oa waaccad cca on sie arate tee ere of skebanuns cartons ares Various 54,220 
Other=SchoolsDistricts A. s aecvecsvs ne coo seek esa ee rana cites paverentes kaye oe ro ON Rae Various 49,253 
CitygotostAngele suey e emi cae a oyctoeec: She wie Sie ticoria t Esa aL On a sae nee 100. 134,555,000 


TOTAL GROSS DIRECT AND ESTIMATED OVERLAPPING 
BONDED! DEB Tiras .cportstita ou htuagtus el Gemeente) SEO oaks ct en eas $720,966,939 


Mess CityrotsloseAmcelessselt=supportinesbOnG Sav wraeiel ren senea rare 28,640,000 
TOTAL NET DIRECT AND ESTIMATED OVERLAPPING 
BONDED DEBIT. s.ca0c coe ee ee $692,326,939 
Ratio To 
Estimated 

Assessed Market Per 
Valuation Value Capita 
ASSESSEUE Vial MATION ms Ae aoa Sieeird aera er cin eae eae $4,067 
Grossi Direct Debiaes tae ee oe nae 1.20% : 33% 49 
INGtDiIneCtwDeb tears cc Ce cna Oe tone tect PONE 5 26 39 
TotaleGrosswbDebt® 2 omer ca ene eee oh Ree ee oe 6.45 ig 263 
TotalaNetDeb tinct a ae Lae eee 6.20 1.70 De 


@ The State Board of Equalization reports the 1976/77 Los Angeles County assessed valuations average 27.5 percent 
of full cash value and that utility property ($440,947,360) is assessed by the S.B.E. at 25 percent of value. 


@ Per cent applicable and ratios based upon a 1976/77 assessed valuation of $11,075,186,600 which reflects adjustments 
for Redevelopment Project Areas. 

@) Excludes City’s share of: Los Angeles County Lease Purchase Obligations ($92,797,772); Los Angeles County Build- 
ing Authorities ($75,384,602); Los Angeles Convention and Exhibit Center Authority; City of Los Angeles Parking Authority 
1970 Revenue Bonds and City of Los Angeles Parking Authority 1972 Refunding Revenue Bonds. 


@ Does not include tax allocation bonds, revenue bonds or sales, if any, between June 22, 1977 and July 27, 1977. 


City’s Share of Authorized and Unsold Bonds: 
Metropolitane Waters DiS Uti Unite iene trae aan nana anne $89,833,800 
LOS AMES (Couiiiny Jkeorel Cominal IDSC sacnacnescsananesecse 21,842,197 
MEOSTAMISCLES’ COUNTY” aa seem aces aaeey Meme ee nce eee mee aera 15,588,800 


CITY OF LOS ANGELES 
Future General Obligation Bond Service 


Fiscal Year General Obligation 
Bond Service 
IS TOMIT vanes svs0% $20,190,819 
NST TESS GGeed canon 19,094,568 
OTITIS). 26 Bie 6 tee ot A S3leS23 
LOT SYAR OME ea aoe ok 16,318,578 
IOS Co oo noes 15,171,839 
SRST 5 oan dee eee 14,558,625 
NO S2483 eee ieatons 13,226,330 
NO SBE SAE testuena ses 12,147,860 
OCU ESS) piece On 11,564,116 
IQS) sooooodas 10,454,841 
NO SOS ieee nar 0's so 9,765,004 
INSTI IRS 66-0 oe oe 9,104,604 
HORS) 5 Goes oelo ¢ 7,580,924 
RS SSD OR ein. cere 4,211,644 
IQEO/Ol som deoees 3,673,219 
RS ONO OMe eye or sere 3,206,250 


Fire and Police Pension Systems 


The current Fire and Police Pension Systems of 
the City of Los Angeles, established January 29, 
1923 by adoption of Article XVII of the Charter, 
and the New Pension System, established January 
29, 1967 by adoption of Article XVIII, are contrib- 
utory plans covering uniformed fire and police per- 
sonnel. 

At June 30, 1976, the Systems had 10,212 active 
members and 7,448 retired members receiving allow- 
ances totaling approximately $5.8 million monthly. 
The System, which is funded pursuant to the Entry 
Age Normal Funding Method, had assets of $467.3 
million at June 30, 1976, the date of its last audited 
statements prepared by Peat, Marwick, Mitchell & 
Co., Certified Public Accountants, Los Angeles, Cal- 
ifornia. 

An actuarial investigation and evaluation of the 
Pension System is prepared every five years. The 
latest such investigation and evaluation was prepared 
by Towers, Perrin, Forster & Crosby, Consulting Ac- 
tuaries, Los Angeles, California, and is dated De- 
cember 31, 1975. Additionally, the actuaries prepare 
an actuarial valuation on a yearly basis. The latest 
actuarial valuation is dated June 30, 1976. 

According to the last actuarial report dated June 
30, 1976, the unfunded past and prior service lia- 
bility of the System is estimated at $1,540,637,466, 
which is being funded over a seventy-year period 
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ending June 30, 2137. Actuarial computations as- 
sume an interest rate of 5.375%. 

During fiscal 1975, the System received contribu- 
tions and income totaling approximately $144.4 
million with about $102.9 million coming from tax- 
payers through a special tax levy for pension pur- 
poses, $15.7 million from member contributions, 
$25.6 million from investment income and the bal- 
ance from other sources. 


City Employees’ Retirement System 


The* City Employees’ Retirement System of the 
City of Los Angeles established July 1, 1937 by 
adoption of Article XXXIV of the Charter, is a con- 
tributory plan covering most City employees except 
uniformed fire and police personnel and employees 
of the Department of Water and Power. 

At June 30, 1976, the System had approximately 
22,000 active members and 5,300 retired members 
receiving allowances totaling approximately $2 mil- 
lion monthly. The System, which is funded pursuant 
to the Entry Age Normal Funding Method, had as- 
sets of approximately $500 million at June 30, 
1976, the date of its last audited statements pre- 
pared by a joint venture of J. K. Lasser & Company 
and Ferguson, Leung & Co., Certified Public Ac- 
countants, Los Angeles, California. 

An actuarial investigation and evaluation of the 
Retirement System is prepared every five years. The 
latest such investigation and evaluation was prepared 
by Coates and Crawford, Consulting Actuaries, Pasa- 
dena, California and is dated January 24, 1975. Ad- 
ditionally, the System employs a consulting actuary, 
Towers, Perrin; Forster & Crosby, Los Angeles, Cali- 
fornia, to prepare an actuarial valuation on a yearly 
basis. The latest valuation is as of June 30, 1976. 

According to the last actuarial report dated June 
30, 1976, the unfunded past and prior service lia- 
bility of the System is estimated at $465,377,000 
which is being funded over a thirty-year period end- 
ing June 30, 2004. The actuarially-computed value 
of vested benefits at June 30, 1976, is in excess of net 
assets available for plan benefits by $252,827,000. 
Actuarial computations assume an interest rate of 
D270). 

During fiscal 1976, the System received contribu- 
tions and income totaling approximately $89 mil- 
lion with about $40 million coming from taxpayers 
through a special tax levy for retirement purposes, 
$14.5 million from member contributions, $26.8 
million from investment income and the balance 
from other sources. 
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View of the Los Angeles Civic Center Area and portions of the central business district. Major governmental buildings pictured in the foreground include the Los 
U. S. Courthouse, Los Angeles County Halls of Administration and 


Angeles City Hall, City Halls East and South, Los Angeles Police Headquarters, Federal Building, 
Records, Los Angeles County Criminal Courts and Hall of Justice, California State Office Building and the Los Angeles County Music Center Complex. 


THE CITY 


The City of Los Angeles, third largest city in the 
nation, is located at the center of the second largest 
concentration of population and business in the 
United States. From an initial population of 44 
settlers who first established a community in 1781, 
there are now more than 2,740,000 residents in the 
City and close to 10,000,000 residents within 60 
miles of the center of Los Angeles. 


The city limits of Los Angeles encompass a total 
area of 463.6 square miles, a geographical expanse 
whose boundaries extend from the Pacific Ocean in- 
land to include coastal plains, mountains, valleys 
and varying climatic conditions. Elevations range 
from sea level to 5,080 feet, all within the city limits. 


The Los Angeles basin ranks as the leading major 
growth area in the United States, ahead of such 
areas as the New York-Northeastern New Jersey 
Area and the Chicago-Northwestern Indiana Area. 

Within a 60-mile radius of Los Angeles is the 
world’s largest concentration of scientists, engineers 
and skilled technicians employed in a network of 
advanced technology industries such as scientific re- 
search and development, electronics, aerospace, and 
scientific instruments. 


This combination of population and industry cre- 
ates for the city the largest retail and wholesale 
market in the state, with the result that the City of 
Los Angeles records total taxable transactions nearly 
three times as great as the second-ranked city, San 
Francisco. Total taxable transactions for Los An- 
geles in the year 1976 exceeded $10.2 billion. 


Municipal Government 


The City of Los Angeles is a charter city originally 
incorporated in 1850. The present city charter was 
adopted in 1925 and has been amended from time 
to time since then. 

The City has the Mayor-Council form of municipal 
government. The Mayor is elected at large for a 
four-year term, As executive officer of the City, the 
Mayor has the overall responsibility of administra- 
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tion. He supervises administrative processes of local 
government and participates with the City Council 
in matters relating to legislation, budget and finance. 
As prescribed by the charter and city ordinances, 
the Mayor operates an executive department, of 
which he is the ex officio head. The present Mayor, 
Mayor Tom Bradley, was re-elected to a second 
four-year term at the April 1977 election. 


The City Council has fifteen members elected at 
large for four-year terms. The City Council is the 
governing body of the city, establishing the policies 
affecting the operation of municipal affairs. 


The other two major elective offices of the city 
are the Controller and the City Attorney, both 
elected for four-year terms. The Controller is the 
chief accounting officer of the city. He has general 
supervision over all accounts of officers and boards, 
prescribes the method and installation of accounting 
systems, audits and approves all demands before pay- 
ment, and has custody of all official bonds except 
his own. 


The City Administrative Officer, appointed by the 
Mayor and confirmed by the Council, is the financial 
and administrative advisor to the Mayor and the 
Council. His office assists in the preparation of the 
city’s annual budget and directs a program to assure 
the proper and effective operation of city govern- 
ment. 


The governmental organization of the city con- 
sists of 27 departments, 20 of which are headed by 
advisory or controlling boards or commissions ap- 
pointed by the Mayor subject to confirmation of the 
Council. The only full-time board is the Board of 
Public Works, whose salaries are fixed by ordinance. 

There are presently more than 40,000 city em- 
ployees. The City maintains a world-renowned 
police department and fire department. The police 
department has a total of more than 9,700 personnel 
(7,000 uniformed) and the fire department has in 
excess of 3,500 employees (3,100 uniformed). The 
City has a Class 1 fire rating. 

The City has established a new Department of 
Community Development, which embraces the Office 
of Urban Development, the Office of Training and 
Job Development, the Community Analysis Bureau, 
the Office for the Aged, and the City Demonstration 
Agency. This action consolidates within one depart- 
ment those agencies which are primarily financed by 
federal funds. 

The Downtown Central Redevelopment Project, 
adopted by the City Council on July 18, 1975, en- 


compasses 255 blocks of the downtown area, includ- 
ing a portion of the financial district. Within the area 
are such buildings as the State Building, Hyatt Re- 
gency Hotel, Broadway Plaza, and Arco Towers. 
Appearing on the tax rolls as Central Business Dis- 
trict Redevelopment Project Tax District #1, the 
area has a 1976/77 secured assessed valuation of 
$358,083,295, or slightly more than 4% of the city’s 
net secured valuation. The City’s Redevelopment 
Agency, with the assistance of two citizens’ commit- 
tees, is presently developing a work plan for sub- 
mission to the City Council in mid-1977. 


Employer-Employee Relations 


Approximately 40,000 city employees are involved 
with some 38 employee bargaining units represented 
by 13 unions and employee associations. The largest 
union is the International Brotherhood of Electrical 
Workers, Local 18, AFL-CIO, representing over 
8,300 employees in five bargaining units. Other 
major unions are: The Los Angeles City Employees 
Union, Local 347, SEIU, AFL-CIO, representing 
8,300 employees in five units; the Los Angeles Police 
Protective League representing 7,300 employees in 
two units; the All City Employees Association rep- 
resenting 5,500 employees in four units; the Engi- 
neers and Architects Association representing 3,900 
employees in seven units; and the United Firefighters 
of Los Angeles City, Local 112, IAFF, AFL-CIO, 
representing 2,800 employees in two units. The 
City has adopted an employee relations ordinance 
under the provisions of the Meyers, Milias, Brown 
Act of California. Formal memorandums of under- 
standing are executed between the City and the 
bargaining units. The terms of the salary settlements 
are incorporated into memorandums of understand- 
ing. The present memorandums of agreement for 
all except two small bargaining units expire between 
June 30 and August 31, 1977. The City of Los 
Angeles has enjoyed a good working relationship 
with the various city employee labor organizations. 


Population 


The percentage rate of growth in the City of Los 
Angeles and surrounding territory has leveled off, 
and it is anticipated that the decade of the 1970’s 
will be one of stabilization of population for both 
city and county, rather than one of rapid growth as 
in recent decades. In the decade from 1960 to 1970 
the City increased its population by 332,786, an 
increase of 13.4 percent. The January 1, 1976 popu- 
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lation of the city is estimated by the County Regional 
Planning Department to be 2,746,135. 


During the 1960-70 period, Metropolitan Los An- 
geles, represented by Los Angeles County, increased 
its population from 6,038,771 to 7,041,980, an in- 
crease of 16.6 percent. 


The following tabulation, based on U.S. Census 
reports, illustrates the historical growth of the City 
of Los Angeles and its relation to Los Angeles 
County and the United States. 


City of Los Angeles 


Percentage 
Year Population Increase 
TOSON ya a ceseen dee torsesee 1,238,048 
LOAD) am tersiece: iors were 1,504,277 21.5% 
TODOS nx. wectrere Ree eae ee 1,970,358 Bile 
L9GOP Seeks cites 2,479,015 2528 
UOT OS ccatene tronenstoyete. ss 2,811,801 13.4 

Los Angeles County 

Percentage 
Year Population Increase 
POS O 7 farce ey sehcterer we 2,208,492 
TOA OK ree aeererten ott nat hers 2,785,643 26.1% 
LOS OW Seca eens 4,151,687 49.0 
9. 6 OA wrencwscn een 6,038,771 45.5 
UOT Ongpara reds Ge eee chne ee ks 7,041,980 16.6 

United States 

Percentage 
Year Population Increase 
193 Ona e aceteraret rere 122,775,046 
OA OMe ai ltt nes 131,669,275 7.2% 
POSOF Baad esters 150,697,361 14.4 
19.6 Ore Stevo toe ites 19 323-05) 19.0 
OT OM ay extrac Marsan O32 359295 13.3 


Housing Characteristics 


The City contained 1,131,406 housing units as of 
January 1, 1976, according to the County Regional 
Planning Department, an increase of 57,233 over the 
1970 Federal Census. About 54 percent of all dwell- 
ings are single units. In 1970 the proportion of single 
housing units was in excess of 57 percent of the 
total. Nearly 90 percent of all new residential units 
constructed since the 1970 Census have been in multi- 
unit structures, however. 


In the 1970 Census of Housing, the median value 
of owner-occupied homes in the City was $26,700, 
compared with a county-wide median home value of 
$24,300. Median monthly rentals were $107 and 
$110, respectively. 


Residential building permits issued by the City 
in 1976 averaged $47,512 for single family homes 
and $25,141 for multiple units, exclusive of land. 
These average values are very close to comparable 
countywide averages of $46,969 and $25,257. 


Income 


The 1976 Sales Management Annual Survey of 
Buying Power reports that median household income 
in the City was $12,072, and that 38.9 percent of 
city households realized annual incomes of $15,000 
or more. The same survey reports that the citywide 
per capita effective buying income was $6,135, as 
compared to $5,922 in Los Angeles County, $5,587 
in California and $5,003 in the nation as a whole. 


Commerce 


The City of Los Angeles is the leading retail cen- 
ter in the State of California, and this dominant posi- 
tion continues to be strengthened as taxable sales 
grow each year. 


In 1976 total taxable transactions in the City 
exceeded $10.2 billion, nearly $4 billion greater than 
total volume in 1971. Over 70 percent of 1976 tax- 
able sales was reported by retail establishments. 


The continuing growth pattern of taxable sales is 
illustrated in the accompanying tabulations, which 
present a summary of taxable transactions since 
1971, and a breakdown of 1976 taxable sales in the 
City of Los Angeles by type of business. 


CITY OF LOS ANGELES 


1976 Taxable Transactions by Type of Business 
($000 omitted) 


Outlets 
as of Taxable 
Type of Business July 1 Transactions 
ANOLE GOMES oo uylied eos anos 2,475 $ 451,265 
General merchandise stores . . WNT 985,276 
Drugstores Oren ais aie 580 216,639 
Roodustores@ne eee een ee 2,075 595,292 
Packaged liquor stores ...... 926 229 928 
Eating and drinking places ... 6,367 O38 OM lu 
Home furnishings and 
BVO ENNES KOI 5500500068 1,884 342,663 
Building materials and 
farmimplenents sei eee 746 364,106 
Auto dealers and auto supplies 1,069 974,491 
SenviCceustatlonSe ena eieion DAVY 1,029,212 
Othenmretailestoresweer een ase 6,657 1,100,167 
Rotalpretailey mance ae 25,668 $ 7,228,750 
Alln@Other Outlets cee $4,977 297A B O02 


Totals 80,645 $10,203,052 


@Certain items are not taxable. 
Source: State Board of Equalization. 


CITY OF LOS ANGELES 


Taxable Transactions 
($000 omitted) 


Retail Outlets 


All Outlets 


Transactions Permits Transactions 


Year Permits 

ISHII stesso. Re pS ree ic cate oe lees Pera Rea a 24,090 $4,456,488 67,076 $6,369,714 
RO oer re detonate ene ce nooo ps tere DKS 24,321 5,090,451 69,366 7,204,086 
ISHTAR). % wand eye oca eine cetaceans aan eer 24,453 5,662,308 TAIL 8,046,556 
GIG ics etary hea bE OOK Ch EASES SCR ERO MI 24,732 6,071,736 73,504 7/3) iS) 
YESS er shy Bi OM Cee 6 er Te Orne 25,001 6,566,240 76,863 9,323,166 
DT Gerona hier oke host oie ae ee ene are 25,668 7,228,750 80,645 10,203,052 


Source: State Board of Equalization. 
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Los Angeles Mall 


The new $42,000,000 Los Angeles Mall complex, 
owned and leased by the City of Los Angeles, inte- 
grates 125,000 square feet of shops with public 
offices, underground parking and a landscaped park 
encompassing two square blocks in the heart of the 
Los Angeles Civic Center. 


Bounded by Aliso, First, Main, and Los Angeles 
Streets, the Mall is situated immediately east of City 
Hall and the Federal Court House, immediately west 
of the Federal Office Building, and is the site of 
City Hall East and City Hall South. It serves an 
estimated 30,000 government employees, in addition 
to thousands of daily visitors doing business at the 
Civic Center, and tourists visiting the Music Center, 
Olvera Street and other nearby attractions. 


Four underground levels of parking at the Mall 
provide space for 2,400 cars. Shops are located 
around two open courtyards and along a broad con- 
necting concourse beneath Temple Street. A three- 
level restaurant capable of seating over 1,000 is 
planned. 


The plaza level features a ceremonial esplanade 
for public ceremonies, band concerts, traditional 
ethnic celebrations, and the Plaza’s theme structure 
—the Triforium. 


Employment 


As with population, employment in both city and 
County is expected to tend toward stabilization rather 
than the rapid growth of past decades. The most 
important factor underlying the region’s economic 
growth has been the steady increase in the number 
of well-paying employment opportunities, especially 
in the highly technical and skilled aerospace industry. 


The Los Angeles-Long Beach Labor Market, as 
defined by the State Department of Employment 
Development, includes the Cities of Los Angeles 
and Long Beach and adjoining areas. As of January 
1977, 3,031,500 residents of this labor market were 
employed and 265,800 were unemployed. The sea- 
sonally adjusted unemployment rate of 7.8% com- 
pares with an unemployment rate of 9.6% in Janu- 
ary 1976. Nonfarm wage and salary employment in 
this labor market for January 1977 totaled 3,153,300, 
an increase of 110,400 over the previous January. 
Many persons who work in Los Angeles County 
commute from neighboring counties, accounting for 
the fact that the number of nonagricultural jobs 
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reported in the county is higher than the number of 
employed residents. 


For the year 1976, there were 3,106,800 non- 
farm jobs available in the Los Angeles-Long Beach 
Labor Market. Over 25 percent of these jobs were 
in manufacturing and about 23 percent were in 
wholesale and retail trade. Other principal sources 
of employment are services and government. A sum- 
mary of nonagricultural wage and salary employ- 
ment in this labor market since 1972 is shown on 
page 31. As reflected in this tabulation, the fastest 
growing categories of nonfarm employment during 
the 1972-76 period were non-durables manufactur- 
ing, wholesale trade, retail trade, services, and local 
government. 


There are over 250 establishments in Los Angeles 
County employing 1,000 or more persons. The dis- 
tribution of employers by size of employment is pre- 
sented below. 


In Los Angeles and Southern California there has 
been a general shift towards service producing in- 
dustries as the rate of increase in this area exceeded 
the goods producing area. However, manufacturing 
is still the number one employment category in both 
employees and payroll. 


LOS ANGELES COUNTY 
Employers by Size of Employment 


No. of 
No. of Reporting 
Employees Establishments@ 
OSB). Dea ieilene ne ntcev oe eee meena setts 62,653 
BOE. Aide kostone te ato aia ine ON 34,562 
LOSS Cees clncwaereere ameran ares 15,461 
OX OS Tan a rch om ors Omind aco Aaeo 10,899 
SOOO cain caucheye: sees sie eioyonesteeb eas clarenste 4,347 
LOO=ZAO” Pein hasstsmack die kene teens overeat ns 2,439 
DSO OG ec scsiectie dteutesfon shears Avoroey his Gee RNA VS 
SOOE99 Oe Ae aie szcgeohc ene rest asec came net cates Sl 7/ 
OOOsand OVER erase oe oe 254 
Total sj Aen. aahieww meee. eS ileealell 


@Employers reporting under Unemployment Insurance 
programs as of the third quarter, 1975. 


Source: California Department of Employment Develop- 
ment. 


LOS ANGELES-LONG BEACH LABOR MARKET 


Non-Agricultural Employment By Industry 
Annual Averages (000) 


Industry 1972 1973 1974 1975 1976 
STURT ICONOTEC, 3 te 100.6 TO 105.1 96.1 96.4 
Manufacturing—Durables .................. 528.4 562,11 560.9 1974 S288 
Manufacturing—Nondurables ............... 25D: 265.1 268.3 M2) 270.5 
iranspontanoneUtilitiesm yan. oes ns. ial 178.9 178.8 174.9 UW3o33 
WO SCRE TAC Beno i coy gine soa 310 durch OTe Divileil DIG PASH 22505) 
LSCGDIL LNSTUS 2°58 050 oe ae a 460.1 478.6 481.9 478.2 488.8 
UNAM Cem UNS UTATICCMM ea con eeu clas 2 > Te, S529 185.6 184.5 188.2 
eS oe aoa Soriss psnGretvi vas gals 4% 24,09 566.1 606.1 C275 633.7 647.4 
Sovernineni—Pederal oo... ee ce ee wees O7E2 66.5 69.1 69.4 67.8 
Government—State & Local ................ 369.0 372.4 384.1 405.8 415.8 
“LUIS? 2 <8 key a aa i eae anne 10.6 LOS 10.9 RO al. 
BIRO Calan yrs, cent Canc esc aracccownecs 2899.6 3047.4 3091.4 3046.9 3106.8 
Source: California Department of Employment Development. 
LOS ANGELES-LONG BEACH LABOR MARKET 
Manufacturing Employment 1975© 
No. of No. of Quarterly 
Industry Employers Employees@) Wages 
OO CMO TOCUC (Smear er rte out rh ry Aen ie mee a. kee 5.070 ce, sisaehs hadi awts 596 51,738 $ 155,175,479 
Mex lemprocductSwey ria eon weve cos tats eae ae heen oe a IQ7 10,034 21,586,035 
ANBYDRUEGI 5 & 0: dieetiaieigare te Gane Pane ROL Oates Oe are ga cr a ter ae ae DLP 69,630 117,969,033 
umber wWOOdEpDKOdUCtS area recente tecse ed ea deta y gigi states 419 9,404 22,785,007 
UGMItUne mtx CLC Sere pare meee Me iE wea a aes « 762 29,219 67,592,306 
[PRY BYEIE JORRGXOHUVCLIS: 3 Sraocaeense B ecec cy ol teen Cy cece eee are are aime a Mil 15,258 47,800,168 
ZHU CM OUIOLIS INIT D aaeeee wren err cows sect: coches eben eerste ies <a vans 2,006 41,885 122,942,744 
CISTICEUIS. » a g-otlgetictas © a One le PU cLOIe chon eae Reena ee ae me 549 Po O2 87,943,131 
EL CULOL UN ERR eee ee NN SE pee a eae 0s Ghat pacttoma statues 63 12,790 58,459,271 
RUDD eraEplaStiCaprO ducts me anm mmer eres reine nye eaten co eet ue stss 638 2s) 67,552,167 
IL(SENH OVA Jap ROYS RBCS) 5 5 ace Gucci See nee Tene fen ae NOE area Cann eRe CRO 155) G95) 11,952,481 
STOMCMC AV ARO IAS Same nimetae ss Aree rier decir sop oeh ericce, ema Wye nee wee 466 23,828 66,335,485 
rina eyaeiil Ctl Sener toe Wei Waraciant wast ee sn cuca. seste anemone 382 23 MOP 68,940,407 
Eabmcatedam ctalyproductsamrare wien eae ee ment eer ener 1,872 66,533 191,286,664 
IN@nelectricAl MACHINCEY 9d dh ee a alee wot on wen eS 2,653 73,455, 231,654,586 
ELectiicalwe quipmen tere airmen cae corer) oes reer oti ch esa ean Heals. 0 103,052 348,916,933 
rans porianouweqtiPiient en... 7orsc tee e.e Ha se Aig arses ae ae oe es 890 133,821 SOT 2155158 
AS CLIT CMTS rere ee oe ere eine ce econ cre hey. xh auc Sin oe eens Sones 474 24,388 66,285,091 
VINCE ING OUTS mee ene ee ee Rea A ple dG dyna Cure «ie aa OS eee 710 20,493 43,632,175 
BIO cll err ee tes ere Rance oy ten ain caedeets comes We coke aiereiaenrays 16,341 770,818 $2,300,024,921 


@Third quarter 1975. @4As of September 1975. 


Source: California Department of Employment Development. 
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Industry 


Manufacturing in Los Angeles County generates 
annual payrolls exceeding $9 billion, and provides 
jobs for more than three-quarters of a million people, 
two-thirds of whom are in durable goods industries. 
Transportation equipment (mostly aircraft and parts ) 
is the leading industry in Los Angeles County, based 
on employment and payrolls. Next in importance is 
electrical equipment, followed by nonelectrical ma- 
chinery. A summary of manufacturing employment 
and payrolls in the county, as reported by all employ- 
ers submitting quarterly data under Unemployment 
Insurance regulations, is presented on the opposite 
page. 

The “Roster of Leading California Companies” 
published by the Los Angeles Times (see pages 33 
and 34) shows that 58 of the 100 largest California 
industrial companies in 1976 are headquartered in 
Los Angeles County. These 58 firms had total 1976 
sales in excess of $58 billion, as shown by the 
accompanying tabulation. 


Thirteen of the top 58 had total 1976 sales of 
more than $1 billion. Atlantic Richfield Company 
led the list with a volume of nearly $9 billion. Others 
were Occidental Petroleum Corp., Union Oil Com- 
pany of California, Lockheed Aircraft Corp., Litton 
Industries, Inc., Getty Oil Company, Carnation Co., 
Teledyne, Inc., The Signal Companies, Dart Indus- 
tries, Inc., Fluor Corp., Reserve Oil and Gas Co., 
and Northrop Corp. 


Total sales in excess of $500 million were recorded 
by an additional nine companies: the Times-Mirror 
Company, Lear Siegler, Inc., MCA, Inc., Petrolane 
Inc., The Ralph M. Parsons Co., Tosco Corp., Whit- 
taker Corp., Walt Disney Productions, and C F 
Braun & Co. 


The total 1976 sales of these 22 companies 
exceeded $49 billion, or nearly half the $101.8 bil- 
lion total sales of the 100 largest California indus- 
trial firms. 


The Mark Taper Forum is one of three theatres which comprise the $34 million dollar Los Angeles County Music Center. 
The Center is located in downtown Los Angeles and is within walking distance of several new high-rise hotels. 
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Major Industrial Companies and Financial Institutions Headquartered in Los Angeles County 


Headquarters i i 
Company Recation (Millions Sloe 

Industrial Companies 
Atlantic Richfield Co. 
Union Oil Co. of California ce vane : ee oes 
Occidental Petroleum Corp. Los Angeles 5534.4 2.100 
Litton Industries Inc. Beverly Hills 3,354.6 8,450 
Getty Oil Co. Los Angeles 3278.8 1,450 
Lockheed Aircraft Corp. Burbank 3202.7 35,000 
The Signal Cos. Inc. Beverly Hills 2'451.6 8,000 
Carnation Co. Los Angeles 2,167.0 3,620 
Teledyne Inc. Los Angeles 1,937.6 8,500 
Fluor Corp. Los Angeles 1,801.8 5,410 
Dart Industries Inc. Los Angeles 1,476.2 1,800 
Reserve Oil and Gas Co. Los Angeles 1,474.0 650 
Northrop Corp. Los Angeles 1,265.0 15,500 
The Times Mirror Co. Los Angeles (975.6 7,400 
The Ralph M. Parsons Co. Pasadena 859.2 4,800 
Tosco Corp. Los Angeles 849.1 760 
MCA Inc. Universal City 802.9 7,100 
Whittaker Corp. Los Angeles 713.8 1,800 
Lear Siegler Inc. Santa Monica 694.3 1,530 
Petrolane Inc. Long Beach 637.2 4,600 
Walt Disney Productions Burbank 583.9 7,070 
C F Braun & Co. Alhambra 502.8 2,700 
Purex Corp. Lakewood 465.6 1,600 
Norris Industries Los Angeles 430.5 7,500 
Brown Co. Pasadena 430.2 700 
Bergen Brunswig Corp. Los Angeles 395.9 1,680 
Mattel Inc. Hawthorne 366.3 3,000 
Avery International Corp. San Marino 361.9 1,200 
Kaufman and Broad Inc. Los Angeles 356.3 650 
Twentieth Century-Fox Film Corp. Los Angeles 355.0 1,200 
Denny’s Inc. La Mirada 353.9 11,100 
Hilton Hotels Corp. Beverly Hills 350.3 3,530 
Cyprus Mines Corp. Los Angeles 309.0 300 
American Medical International Inc. Beverly Hills 287.8 3,700 
Metro-Goldwyn-Mayer Inc. Culver City PSD, 1,700 
Kerr Glass Manufacturing Corp. Los Angeles 250.4 450 
International Foodservice Corp. Los Angeles 241.4 330 
Automation Industries Inc. Los Angeles WBNS.) 900 
Computer Sciences Corp. El Segundo 234.7 1,300 
Knudsen Corp. Los Angeles 230.8 2,440 
Host International Inc. Santa Monica 230.5 5,000 
Ameron Inc. Monterey Park 208.9 2,480 
Earle M. Jorgensen Co. Lynwood 208.8 550 
Republic Corp. Los Angeles 208.1 1,950 
Golden State Foods Corp. Industry 189.6 450 
Jacobs Engineering Group Inc. Pasadena 184.0 500 
Superscope Inc. Chatsworth 181.0 980 
S. E. Rykoff & Co. Los Angeles 174.8 960 
Western Gear Corp. Lynwood 171.2 1,500 
TFI Cos. Inc. Los Angeles iL 7OS) 910 
Ducommun Inc. Los Angeles 169.1 1,040 
Capitol Industries-EMI Inc. Hollywood 168.2 950 
Monogram Industries Inc. Santa Monica 167.6 1,000 
Coca-Cola Bottling Co. of Los Angeles Los Angeles 165.1 2,500 
C.H.B. Foods Inc. Pico Rivera 115K) 1 2,360 
VSI Corp. Pasadena 148.9 2,250 
Planning Research Corp. Los Angeles 148.0 500 
Wyle Laboratories El Segundo 146.3 500 
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Headquarters Revenues California 

Company Location (Millions) Employees 
Merchandising Firms 
Carter Hawley Hale Stores Inc. Los Angeles neat ee WARY) 27,000 
Thrifty Corp. Los Angeles 610.1 n.a. 
Arden-Mayfair Inc. Commerce 450.1 n.a. 
Thriftimart Inc. Los Angeles est. 338.5 2,600 
Sav-On-Drugs Inc. Marina del Rey 334.0 5,700 
Daylin Inc. Los Angeles 307.7 750 
Transportation Firms 
Western Air Lines Inc. Los Angeles $605.2 6,530 
Continental Airlines Inc. Los Angeles S515 4,600 
Tiger International Los Angeles 420.6 2,100 
The Bekins Co. Los Angeles 173.6 4,500 
Transcon Lines El Segundo 165.5 910 
Utilities 
Southern California Edison Co. Rosemead $ 1,816.8 12,760 
Pacific Lighting Corp. Los Angeles Loe 9,070 
General Telephone Co. of California Santa Monica 379 17,610 
FINANCIAL INSTITUTIONS Assets 
Banks (Millions) 
Security Pacific National Bank Los Angeles $16,153.3 ® 
United California Bank Los Angeles 9,656.4 10,000® 
Union Bank Los Angeles A 23303 3,190® 
Lloyds Bank California Los Angeles 1,466.6 20 
City National Bank Beverly Hills Wages 970 
Savings and Loans 
Home Savings and Loan Assn. Los Angeles $ 7,629.8 2,410® 
Great Western Savings and Loan Assn. Beverly Hills 6,336.9 1,740 
American Savings and Loan Assn. Beverly Hills 6,187.9 © 
California Federal Savings and Loan Assn. Los Angeles 3,894.6 1,580 
Glendale Federal Savings and Loan Assn. Glendale 2,687.6 1,120 
Gibraltar Savings and Loan Assn. Beverly Hills 2,230.8 @ 
Coast Federal Savings and Loan Assn. Los Angeles 1,838.7 750 
Holding Companies 
Western Bancorporation Los Angeles $19,672.2 10,700@ 
Security Pacific Corp. Los Angeles 16,400.7 n.a.@ 
H. F. Ahmanson & Co. Los Angeles 7,908.9 3,000@ 
Great Western Financial Corp. Beverly Hills 6,302.4 1,830 
First Charter Financial Corp. Beverly Hills 6,208.2 1,900® 
Union Bancorp Inc. Los Angeles 4225.6 3,390@ 
Farmers Group Inc. Los Angeles 2,478.1 3,360@ 
Gibraltar Financial Corp. of California Beverly Hills 2,242.1 940@ 
Loan, Credit and Mortgage 
Transamerica Financial Corp. Los Angeles $ 809.6 1,950© 
Budget Capital Corp. Los Angeles S30r5 320 
The Colwell Co. Los Angeles GS 370 
Life Insurance 
Occidental Life Insurance Co. of California Los Angeles SS 2esI5) 7 8920) 
Beneficial Standard Life Insurance Co. Los Angeles 216.5 440 
Fire and Casualty Insurance 
Farmers Insurance Group Los Angeles $ 1,654.6 3,360@ 
Transamerica Insurance Co. Los Angeles SI 3L0) 840© 
Title Insurance 
Ticor Los Angeles $1) 3055 4,480 


@ Employee figure same as parent holding company. 


@ Employee figure included in parent holding company. 


Source: Los Angeles Times, May 15, 1977. 
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Financial Institutions 


The Los Angeles Times “Roster of Leading Cali- 
fornia Companies” also lists a number of leading 
financial institutions with home offices in Los Angeles 
County. 


It showed five major banks with assets of more 
than $32 billion and seven leading savings and loan 
associations with over $30.8 billion in assets, includ- 
ing Home Savings and Loan Association, the nation’s 
largest. 


The list also contained eight financial institution 
holding companies with assets of more than $65 bil- 
lion, including Western Bancorporation, the second 
largest in the nation; three mortgage and lending 
institutions; two nationally prominent life insurance 
companies; two major fire and casualty insurers and 
the state’s largest title insurance company. Combined 
assets of $5.3 billion were shown for the five insur- 
ance companies. 


The Federal Reserve Bank of San Francisco 
reports that bank debits in the City of Los Angeles 
totaled $674.1 billion in the calendar year 1976, 
compared with $614.5 billion for 1975. In the first 
quarter of 1977, bank debits were 20 percent greater 
than the same period of 1976. Bank deposits 
in the City as of March 31, 1977 amounted to 
$6,388,498,000, a gain of 9.5 percent over the cor- 
responding date of the previous year. 


Tourism 


Los Angeles is located in the midst of the exten- 
sive Southern California tourist area and benefits 
both directly and indirectly from this major eco- 
nomic source. 


Tourism is a basic industry, important to the 
growth of the Southern California economy. The 
Southern California Visitors Council estimates that 
more than 9 million people, attracted to the area, 
spend over $2% billion annually in the Los Angeles 
area. 


Over the years, the seasonal pattern of tourism 
has shifted from winter to the present summer peak. 
Today, tourism is a year-round business as improved 
modes of transportation allow individuals to take 
advantage of rising incomes, increased leisure time, 
and early retirement. 

Among the major tourist attractions located in and 
near the City are Busch Bird Sanctuary, Magic 
Mountain, Marineland of the Pacific, motion picture 
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and television studios, the Mount Wilson Observa- 
tory, the Los Angeles Music Center and the Rose 
Bowl. Teams representing every major league sport 
are based in the Los Angeles area, together with 
nationally-prominent collegiate teams fielded by 
UCLA, USC, and other universities. Neighboring 
Long Beach is the site of the Grand Prix West For- 
mula One auto races each year. 


A study by the Southern California Visitors Coun- 
cil indicates that tourism supports one million jobs 
in Southern California. The principal recipients of 
the estimated $2.8 billion tourist expenditures are 
food and beverage purveyors, which account for 
nearly one fourth of the total; hotels and motels, 
which realize more than $630 million, and recreation 
and entertainment places, which gross over $480 
million from this source. 


The area also benefits from the taxes paid by visi- 
tors. These consist principally of sales taxes, gasoline 
taxes and room occupancy taxes. Surveys by the 
Southern California Visitors Council indicate that 
the total taxes paid by visitors to Southern Cali- 
fornia amounted to $134,000,000 in 1974 and 
$135,000,000 in 1975. 


In 1976, over 55 percent of the estimated 
9,504,000 visitors arrived by plane, and an additional 
41 percent traveled by automobile. July and August 
were the most popular months. The average length 
of stay was 10 days per visitor. 


The following tabulation shows the estimated total 
number of tourists visiting Southern California in 
recent years and their total estimated expenditures. 
The data do not include convention delegates or 
others visiting on business. 


Tourists and Expenditures 
In Southern California 


Year Tourists Expenditures 

POT rene cose avo 7,599,000 $1,306,000,000 
GEOR aoe ee Lae 8,125,000 1,400,000,000 
1973 wecwaven arto ties 8,446,000 1,966,000,000 
NOFA aera crete. 8,363,000 2,219,000,000 
OTS ccparnrntet te 8,480,000 2,431,000,000 
NODC apes ora cvers 9,504,000 2,856,000,000 


Source: Southern California Visitors Council. 


Convention Business 


The amenities of a major metropolitan area, to- 
gether with the numerous natural, cultural, and rec- 
reational attractions of Southern California, have 
made the City a leading convention center. The Los 
Angeles Convention Center and the larger hotels, 
centered primarily in downtown Los Angeles, Bev- 
erly Hills, and at the Los Angeles International Air- 
port, provide convention facilities for both large 
and small groups. 


The Los Angeles Convention Center was com- 
pleted in 1971, complementing the many new high- 
rise office buildings and hotels that are a feature of 
downtown Los Angeles. This provides the City for 
the first time with a specially designed center for 
large exhibitions and conventions. 


The Center is located just south of central down- 
town Los Angeles at the confluence of the six major 
freeways that fan out from the city center in all 
directions. There is parking area for 4,000 cars and 
on-site parking for 100 truck trailers. 


The main exhibit hall measures 560 feet long by 
350 feet wide plus an adjacent open area 87 by 224 
feet and contains 213,000 sq. ft. of useable exhibit 
space. 


A moveable soundproof partition wall can create 
two separate areas of 71,000 and 142,000 square 
feet for exhibits, meetings, or banquets. The assem- 
bly rooms, adjacent to the main hall on the same 
floor, has 24,000 square feet which can be used in 
conjunction with the main exhibit floor, to accom- 
modate in excess of 1,200 10 by 10-foot exhibits. 


On the main exhibit floor are conveniently located 
snack bars, a cafeteria and dining room seating 700, 
and complete food service capability for events 
attended by up to 8,000 persons. 


Twenty meeting rooms, one floor up, serviced by 
high speed escalators and elevators, can accommo- 


date another 6,000 persons in groups ranging in size 
from 50 to 1,600. 


This second-floor meeting and management center 
contains, in addition to the 20 meeting rooms, two 
lounge and reception areas and news facilities for 
press, radio and television coverage. The glass-en- 
closed newsrooms provide a sweeping view of the 
exhibit area and are adaptable to filming or live 
television coverage, including news conferences and 
press briefings. 


36 


A summary of the number of conventions and 
estimated spending by convention delegates in the 
City since 1970 is presented below. 


CITY OF LOS ANGELES 


Conventions and Attendance 


Number of Estimated Estimated 

Year Conventions Attendance Dollar Value 

1:97 ORS LO 275,916 $45,526,140©® 
1971s 202 358,295 59,247,012®@ 
ISY2 65 2H 369,730 61,005,450®@ 
1973) ee 243 403,150 86,072,525@ 
(974 eee 20 433,720 92,599,220@ 
LOW Seen 24, 389,076 83,067,726© 
IGG >< 199 260,129 55,537,541@ 


@Estimated at $165 per delegate. @Estimated at $213.50 
per delegate. 
Source: Los Angeles Convention and Visitors Bureau. 


Construction Activity 


After declining in 1974 and 1975, the City’s 
building permit valuation rebounded sharply in 1976. 
The City of Los Angeles issued construction per- 
mits valued at more than $975 million for the year, 
with nearly half the total valuation accounted for by 
residential construction. 


During the five-year period ending in 1976, the 
City awarded permits aggregating $4,356,607,000 in 
value. Approximately 41 percent of this total valua- 
tion consisted of residential activity, about 27 per- 
cent was new commercial construction, 25 percent 
consisted of public construction and other nonresi- 
dential valuation, and the remainder was new indus- 
trial activity. A summary of building permit valuation 
by years for this period appears below. 


Permits for residential construction during this 
period included 56,934 housing units, of which ap- 
proximately 80 percent were in multi-family build- 
ings. 


A tabulation of major building permits issued by 
the City in 1976 and the first two months of 1977 
appears on page 37. 


CITY OF LOS ANGELES 


Building Permit Valuation 
($000 omitted) 


1972 1973 1974 1975 1976 
Value: 
iRes@eaieil co onoo csp omoue sear $ 333,867 $387,070 $302,441 $274,301 $481,430 
INGwaC@OnimMenrcialersies arya. 4 2 2 466,544 174,070 170,860 206,418 173,378 
ING UCN Gacaaacouesees 49,211 72 65,234 41,549 TAs 
Other, Non-Residential ....... 219,296 184,137 191,958 DAD 249,234 
Total tare sic: $1,068,918 $817,388 $730,493 $764,445 $975,363 
Number of New Residential Units: 
SVMS 25 6 0-0 Oitetac oe Ree eeee 2,149 MAS) 15336 2,120 SS, 
IMTCURE YS) I. 4.6 a: coca RONEN eRe Reo ISS 11,176 7,361 5,245 9,182 
inl ee aiee 14,680 13,291 8,697 7,365 12,901 
Source: California Construction Trends, Security Pacific Bank. 
CITY OF LOS ANGELES 
Major Building Permits 1976-77® 
Permit 
Project Owner/ Builder Valuations 
ANSATTIDTOTUS (ORION) Gain od he oer Ako ce ane ene ree eee Harbor Towers, Inc. $ 6,250,000 
ANS AXRTOTS. (HBA 3 Geena ts Bae Gao oA hoe ee ore Mayer Construction Corp. 15,100,000 
TUS tha laewee eats he oe Rene oe chi: oieimna we eto’ Suara Trans World Airlines 4,200,000 
Oihicesbuildinosmecrew trues Gicrt riot oe ele ala dice Bank of America 31,100,000 
SCIOOLS MER ete areee ae rmn ruc ce mer eit Soak oe imal Gb ti) danelanehe Los Angeles Unified School District 69,100,000 
Hospital 5 Oc G ONO CEONO ES Oo ARCHE SEAS RCaT RORREC eee County of Los Angeles 8,000,000 
Oihicesbuilding ste. seven yaeeeeises sla, fis al heeceuelsun 2s Blue Cross of Southern California 23,400,000 
VET Calklcll impeepegewr get ee try eee tn ara chi eres) iets wy ele County of Los Angeles 12,000,000 
IMediICAlS OIC CSetaas cee tries hv eden a a remincsste ei cihecd lensed sir Les Jones 6,057,000 
EL Ote REE eer er cen ee aspect ee reese. Sp visi werace aus Johnson Properties 5,660,000 
PALKIM OPS (TUICUUTC meray ne mi sieeiere Semtewie ote dics tere arse sare Gites soe. Bank of America Realty Trust 5,300,000 
XD antinentse (200) ieesriveiraeware Gieue ave the to eine eure ote ones) sans C-d Investment Co. 17,535,000 
SLOLCS MEER ae Rae reve iotnah ct ei ere ke aaa oarelade Carter Hawley Hale Inc. 5,300,000 
Inclustrialgeemeer-ww wench) cnc rsc rere soil a, Sti oworee cnr.) ce ouaienac Bureau of Public Buildings 36,000,000 
4,939,345 


Oiticeibuildin Seeraeier eer rciectle ey usin cere es teneen cle Watts Health Foundation 


@Through February 1977. 
Source: California Construction Trends, Security Pacific Bank. 


oy) 


Aerial view of Port of Los Angeles, covering 7,025 acres of land and water area. The Port’s trade area includes more 
than 11,000,000 consumers in immediate area of Southern California and an extended area as far east as Indiana; 
north to Minnesota. 


38 


Transportation 


Los Angeles is one of the world’s leading trans- 
portation centers, containing extensive facilities for 
the movement of people and goods to domestic and 
overseas destinations. 


The major air terminals in the Los Angeles area 
are Los Angeles International Airport, Ontario Inter- 
national Airport and Hollywood-Burbank Airport, a 
private terminal operated by Lockheed Aircraft Cor- 
poration. Lockheed has announced its intention to 
sell or close the airport, and negotiations are pres- 
ently underway with the Cities of Burbank, Glendale, 
and Pasadena. 


Los Angeles International Airport, owned and 
operated by the Department of Airports of the City 
of Los Angeles, is one of the largest and most modern 
air terminals in the nation. There are direct flights 
to the largest cities in 43 of the 50 states. The ter- 
minal is served by 37 scheduled airlines (including 
18 foreign carriers), 13 supplemental (charter) air- 
lines, and three commuter airlines. 


The Los Angeles Department of Airports reports 
that air traffic at LAX during 1976 included 25 
million passengers and 1,486 billion pounds of air 
cargo, compared with 12.6 million passengers and 
396 million pounds of air cargo in 1965. 


Ontario International Airport became a part of 
the Los Angeles Department of Airports regional 
system with the signing of a joint powers agreement 
in 1967. Ontario International is served by Air Cali- 
fornia, American Airlines, Continental Airlines, 
Golden West, Hughes Airwest, Pacific Southwest 
Airlines, TWA, United, and Western. In 1975 a 
new $2 million FAA Terminal Area Radar Approach 
Control (TRACON) facility was opened at Ontario. 
Ontario TRACON provides radar services for pilots 
using 17 airports in a 2,000 square mile area across 
three counties. 


As a part of the development of the Los Angeles 
regional airport system, the Board of Airport Com- 
missioners adopted a resolution in 1968 to acquire 
17,500 acres of land in the vicinity of the Palmdale 
Airport for the creation of a proposed interconti- 


Los Angeles International Airport 
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nental airport. Most of this land has since been 
acquired, and plans are proceeding for the develop- 
ment of the Palmdale facility. 


Also under the control of the City’s Department 
of Airports is a general aviation airport at Van Nuys, 
one of the busiest in the nation. 


Three transcontinental rail lines serve the City: 
the Atchison, Topeka & Santa Fe, the Southern 
Pacific, and the Union Pacific. 


Ocean-going commerce is a major contributor to 
the City’s economy. There are two major adjoining 
port complexes south of the City, the Port of Los 
Angeles and the Port of Long Beach. More than 
5,000 vessels call annually at these ports. The prin- 
cipal traffic is with Hawaii, the Orient, South Amer- 
ica and Australia. 


The Port of Los Angeles is administered by the 
Los Angeles Harbor Department, an independent 
self-supporting City department under control of a 
five-member Board of Harbor Commissioners. The 
Port represents an investment of $270 million in 
property and facilities. 

The Port of Los Angeles covers more than 7,000 
acres of land and water area and has 28 miles of 
waterfront. Among its facilities are container termi- 
nals, a bulk cargo handling and loading complex, a 
supertanker terminal and shipyards with giant ways 
and floating drydocks. It is capable of handling 85 
ocean going vessels simultaneously. The new Los 
Angeles Container Terminal includes a 1,000-foot 
wharf and accommodates five to six thousand 20 and 
40-foot shipping vans, depending on size. 


In fiscal 1976 the volume of marine cargo handled 
by the Port (28,808,072 tons) reached the second 
highest statistical cargo tonnage in over SO years. 
Employment in the immediate Port area increased 
2¥2 percent over the previous year, to a level of 
17,285 workers in eleven categories. 

The first of California’s freeways was constructed 
in Los Angeles. Today it is part of a network 
of fifteen freeways which criss-cross Los Angeles 
County. These include Interstate 5, the principal west 
coast route from the Mexican border to the Canadian 
border, and Interstate 10, a major highway joining 
the east and west coasts, These two major routes 
intersect in downtown Los Angeles. 

Mass transit is currently provided entirely by bus. 
The Southern California Rapid Transit District 
(SCRTD) operates the largest system, with more 
than 2,200 miles of local and interurban routes sery- 
ing 160 cities and communities. 
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Education 


The City of Los Angeles is served by seven uni- 
fied (grades K-12) school districts and two elemen- 
tary school districts. However, most of the City lies 
within the boundaries of the Los Angeles Unified 
School District, which also serves portions of neigh- 
boring communities. 

As reflected in the following tabulation, enroll- 
ment in the Los Angeles Unified School District 
has been declining in recent years, dropping from 
662,633 in the 1972/73 school year to 601,429 in 
1976/77. 


LOS ANGELES UNIFIED SCHOOL DISTRICT 
Student Enrollment 


School Year Enrollment 
(UE EEG IRe oe Nic recone oa OIRO Oe. a) 6..c-0 662,633 
RH aie miedo Soc es cee es oman dca a 612,638 
LOTAL TS its hee elena eae ek ea econ 607,206 
LOTS ATO Marco Ae may were, sick ctensnie vo ego p mS 608,998 
MOOT TAL cre tcl cuelne octeaemen cetera 601,429 


Source: Los Angeles City Unified School District. 


Los Angeles city limits extend into three com- 
munity college districts. The Los Angeles Community 
College District operates nine community colleges, 
the largest of which is Los Angeles City College 
(1976 enrollment 23,514). The El Camino Com- 
munity College District administers El Camino Col- 
lege in Torrance (enrollment 24,388), and the Santa 
Monica Community College District operates Santa 
Monica College at Santa Monica (enrollment 
15,650). All these institutions offer a two-year pro- 
gram leading to a terminal certificate in a variety of 
technical and vocational fields, or qualifying the stu- 
dent for transfer to a four-year degree institution in 
the junior year. 


Among the four-year colleges and universities 
in the City of Los Angeles are the University of 
California at Los Angeles (UCLA), the University 
of Southern California (USC) and California State 
University at Los Angeles, Occidental College, and 
Loyola Marymount University. Elsewhere in the 
metropolitan area are the California Institute of 
Technology at Pasadena, the Claremont Colleges, 
Pepperdine University, Whittier College, and state 
universities at Long Beach, Northridge, Pomona, and 
Dominguez Hills. 


Recreation and Parks 


The City has more than 200 parks and recreation 
centers operated by the Los Angeles Recreation and 
Parks Department, including sixteen regional parks 
of 50 acres or more. One or more of them is located 
in almost every geographic area. The most popular 
of these is 4,053-acre Griffith Park, the largest park 
within the boundaries of any American city. It is 
located within a ten minute drive of downtown Los 
Angeles and less than a 45-minute drive from any 
part of the City. 

An outstanding attraction is Griffith Park Ob- 
servatory. Its planetarium theater offers several sci- 
entific shows daily almost every day of the week; its 
Hall of Science includes more than 100 exhibits and 
a twin telescope is open to the public on clear 
evenings. 


Fourteen miles of beaches, 50 swimming pools, 
seven park lanes, a seven-acre sunken rose garden 
and a host of cultural and historical sites are among 
the many facilities operated by the City Recreation 
and Parks Department. 


The 110-acre Los Angeles Zoo has more than 
3,300 mammals, birds, and reptiles on display. Its 
unique continental design; 80 acres of exhibit areas; 
and Children’s Zoo, make it a popular family attrac- 
tion. 


In order to augment park facilities in the city’s 
urban core, the city is joining with the County, the 
State, and the County Flood Control District to 
acquire the former Pan Pacific Auditorium in West 
Hollywood and convert the property to a 28-acre 
park. The City’s contribution is $1.6 million. 


Los Angeles Zoo 
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LOS ANGELES 
COUNTY 


Los Angeles County was created by an act of the 
State Legislature in 1850 as one of California’s 27 
original counties. It covers an area of 4,083 square 
miles in the south coastal part of the State. The 
county is bordered on the east by Orange and San 
Bernardino Counties, on the north by Kern County, 
on the west by Ventura County, and on the south 
by the Pacific Ocean. About half of the County is 
mountainous, the highest elevation being Mt. Baldy 
(10,065 feet). Part of the Mojave Desert lies in the 
northern part of the County. The Los Angeles basin 
(including a portion of Orange County) contains 
about one-third of the state’s entire population. 

The State Department of Finance estimated Los 
Angeles County’s mid-1976 population at 7,008,400. 
From 1970 to 1974 the county’s population declined 
by more than 110,000 persons. Since 1974 the de- 
cline in population appears to have been arrested, 
however, with net increases being posted in 1975 
and 1976. 


There are 78 cities in Los Angeles County. In 
addition to the City of Los Angeles, other major 
cities include Long Beach (population 355,000), 
Glendale (135,000), Torrance (133,000) and Pasa- 
dena (108,000). 


County Government 

Los Angeles County was originally established as 
a general law county. In 1913 it became a charter 
county. The County is governed by a five-member 
board of supervisors who are elected by district to 
serve four-year alternating terms at elections held 
every two years. The assessor, district attorney and 
sheriff are also elected officers. All other departments 
are headed by appointed officials. 

The County Board of Supervisors also serves as 
the governing board for more than 250 special pur- 
pose districts serving various areas within its bound- 
aries, including the County Flood Control District 
which encompasses all but three small areas of the 
County. 

In addition, the County contracts to provide vari- 
ous municipal services to incorporated cities within 
its boundaries under the Contract Services Plan. The 
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plan was established in 1954 when a series of new 
city incorporations began. It was designed to allow 
the new cities to make provision for municipal serv- 
ices without incurring the cost of establishing numer- 
ous city departments and facilities. 

Under the plan the County will provide any or 
all such municipal services within a city at the same 
level as provided in unincorporated areas, or at such 
higher level as the individual city may specify. Serv- 
ices are provided at cost. 


Commerce and Industry 

Los Angeles County is one of the three metropoli- 
tan areas in the nation with annual retail sales 
exceeding $20 billion. More major industrial and 
financial corporations are headquartered in Los An- 
geles than in any other area in the west. As a result 
of the area’s extensive natural and human resources 
it has a well diversified economy. 

Los Angeles County is the nation’s third-largest 
manufacturing center, and accounted for nearly half 
of the state’s manufacturing employment in 1976. 
Aerospace is the county’s largest manufacturing em- 
ployer, with over 230,000 workers in 1976. Aero- 
space employment is composed of four industries— 
aircraft and parts, electrical equipment, instruments, 
and ordnance. These industries have been important 
in the county’s economy for over 30 years. 

Long recognized as the center of the nation’s mo- 
tion picture industry, Los Angeles County has 
become the center of the U.S. television industry as 
well, due to the fact that the two industries utilize 
similar production facilities and the same specialized 
labor force. 

Extensive urbanization of the county since World 
War II has caused a steady reduction in available 
agricultural acreage. As a result, agricultural activ- 
ity in Los Angeles County has become more special- 
ized, with emphasis on crops of relatively high value. 
In 1975 the county led the state in revenues from 
the production of nursery products, accounting for 
14 percent of total output in California. Gross cash 
receipts for agricultural production in recent years 
are summarized as follows: 


LOS ANGELES COUNTY—CROP VALUES 


iS ei, eatgckarne che aro dit asd Demaoi cio bm cco o $123,205,000 
ISWPX (dena taro Ge oes poo noone aC 120,667,000 
ISAS —pinPeroumio motos oma ie ee cya ero: 0.¢ 136,802,000 
Wee on abo pop ooOmAD ODS OMG Ug OC 158,369,000 
SIS SeccocopéohacccnsscdH snc 152,572,000 
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